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Note: In those tables where figures have been rounded to a 
specified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totale shown. 
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Treasury Financing Operations 


June and July Certificate and Bond 
Maturities 

On May 13, 1948, the Secretary of the 
Treasury announced that there would be offered a 
series of one-year 1-1/8 percent certificates of 
indebtedness to refund the $4,839 million of se- 
curities maturing in June. At the same time, the 
Secretary stated that a 1-1/8 percent certificate 
would be offered also to holders of the three se- 
ries of certificates maturing on July 1. The se- 
curities maturing in June consisted of a series 
of 7/8 percent certificates of indebtedness ma- 
turing June 1, and the 1-3/4 percent Treasury 
bonds maturing June 15, 


Subscription books were opened May 19 for 
the new 1-1/8 percent certificates, In respect 
to the maturing certificates, exchanges were made 
par for par, and in respect to the maturing bonds, 
exchanges were made at par with an adjustment of 
interest as of June 15. Cash subscriptions were 
not received, The new certificates are dated 
June 1, 1948, and bear interest from that date at 
the rate of 1-1/8 percent per annum, payable with 
the principal at maturity on June 1, 1949. The 
certificates were issued in bearer form only in 
denominations of $1,000, $5,000, $10, 000, $100, 000, 
and $1,000,000, 


Reports to the Treasury on the ownership of 
Government securities indicate that on April 30, 
1948, about 40 percent of the $1,777 million of 


the maturing certificates and about 66 percent of 
the $3,062 million of the maturing bonds were 
owned by Federal Reserve Banks and reporting conm- 
mercial banks. The ownership figures for April 30 
are the latest which are available for holdings 
of commercial banks. 


Subscription books were closed at the close 
of businese on May 21, except for the subscrip- 
tions from holders of $25,000 or less of the ma- 
turing bonds. For the latter category, the sub- 
scription books were closed at the close of busi- 
ness on May 25. For the two issues combined, ex- 
changes totaled $4,301 million, leaving $536 
million to be paid in cash. Certificates of in- 
debtedness exchanged amounted to $1,618 million, 
leaving $159 million to be paid in cash. Ex- 
changes of the 1-3/4 percent bonds amounted to 
$2,683 million, leaving $379 million to be paid 
in cash, 


Treasury Bills Refunded in May 

May was the first month since October during 
which all bill maturities were refunded in full, 
Four issues matured during the month, totaling $4.0 
billion. The first maturity was $900 million, 
the second and third maturities were §1.0 billion 
each, and the fourth was $1.1 billion. The aver- 
age rates of discount for the new issues were 
0.998 percent for those dated May 6 and May 13, 
and 0.997 percent for those dated May 20 and 
May 27. 








Note: Historical details of Treasury market financing oper- 
ations are shown in the tables on “Offerings” and 
“Disposition”, respectively, of marketable issues of 


bonds, notes, and certificates of indebtedness, and the 
table “Offerings of Treasury Bills", iz issue of the 
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Government corporations, etc., in the market (net); increment on 
gold; seigniorage on silver; and miscellaneous funds and accounts. 
Figures exclude retirement of national bank notes chargeable 
against increment on gold (fiscal years 1937-1939). 


from Federal Reserve Banks; increase, or decrease (-). 


3/ Comprises trust accounts; sales and redemptions of securities of 
Clearing account for outstanding checks and telegraphic reports 


&/ 


1949 Budget document, including effect of proposed legislation as 
the sinking fund, etc., under special provisions of law; includes 
net expenditures of Government corporations wholly owned, etc. 


shown therein. 
1/ Gross receipts less amounts appropriated to Federal Old-Age and 


Actual figures from Daily Treasury Statement; estimates based upon 


Survivors Insurance Trust Fund. 


2/ Excludes amounts for public debt retirement which are chargeable to 


Source: 























BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Summary by Major. Classifications 
(Im millions of dollars) 






























































ms Receipts Rxpenditures 1/ 
Less: 
propriations Refunds Bedget 
Fiscal year to Federal Interna- | Interest Veterans of surplus, 
pany = gl Gross Old-Age and | Met Nationa) | *iomel | om Aéminis- | taxes Total or 
receipts | Survivors receipts | defense | *imanee | the tration and Other | expendi- | deficit (-) 
Insurance = yablie duties vares 
Trost Fund . as 
a > 
MO iio cnccdilnsbevccoeds 5,937 5,387 1,657 - 1,002 557 9 | CS, 9, -3,918 
Bi cde c ceccdbbbchcoccscet HP ges 7,607 6,55 - 1,10 56 90 2 ae 1 ee ~6,159 
dbus vvecddindscoesced é 3.073 : * 12,19 oar - wy is8 oh as bad <a 
MgC «doo dWigecessiecet ; 4 a ‘ - a 1, . \ 
ee goitasechansde 45 bea 1,292 ee) 89,720 - 2,609 730 a AEs 95,572 51, 423 
| eer 47, 766 1,310 46, 501 - ,617 2,060 1,72 2, 100,397 53,941 
ie Lapp pcccccpposeccedscds wh 276 1,238 woes Se ero 727 Hea 4 253 3036 e308 63,714 BR 
WI WC a0 b 008 se cevcccescass .| ns 1,459 43, 259 17,279 & 415 4958 7,259 3,050 | 5,555 42,505 1 
1948 (Betimated)........... 46,837 1,627 45,220 | 12,742 4,926 5,200 6,499 2,046 | 7,325 | 37,728 7,483 
1949 (Betimated)........... 46 499 2,022 Ws 477 11,240 6,534 5,250 5,811 1,986 | 8,a6 39,669 4, 808 
WT Taly.. css rececsecceces 2,¥ 72 2,3 981 2 54 120 | 1,067 3, -1,272 
Magast.. ee eee ecccceces 2’ abe 329 3336 910 9 S out 103 614 he -5ak 
September............+ 4 885 4 872 1,006 68 . 53 O41 2,932 1,940 
Ootoder........eeeeee ° 2,456 66 2, 1,154 141 157 4g 5 457 Het | 
Wovember......-.---+0+ 310 2, 1 127 526 2 41 2,1 sho 
December... .....-++-+5 . EN uw aime 36 as 972 568 53 7 3,2 1,022 
19NS—Tammary.......-.seseee 4, 5 4, 1,069 223 4ol 524 78 585 2,879 1,396 
Fobruary......0..ssees aus 278 ast 850 266 ise 529 182 433 2,402 1,934 
MavGh.ccossccccccccccs 6,36 30 _ 6,338 850 596 608 597 465 431 3,546 2,788 
APPA lececccccccccecces 2,681 / 2,806 909 154 582 mT % 
May. ssseee Goccccescosy 3,083 sre 2,707 933 es 124 530 305 360 2"608 103 
Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 Budget Footnotes at end of Table 5. 
document, including effect of proposed legislation as shown therein. 
Table 2.- Gross Receipts by Principal Sources 
(Im millions of dollars) 
Internal revemme 4/ 
fotal Income and profits taxes Buployment taxes 6 all 
Fiscal year Miscella- other 
@o fotal Customs 
or neath Senatyte internal ee _ Other sora | CU4-86° tatep: Gettweed pore , receipts 
reveme euployers nsurance men re- 
5/ v . insurance | ment seven 
5,937 5,30 2,125 act 2,125 833 605 108 121 2, 349 285 
see 7362 Dei 4 - HS 9 691 98 137 2,967 392 542 
13, 12, L - a, $. 896 120 170 Holl Ed 
23,412 22,1 1 09% = 18,098 1,498 1,130 158 209 553 
5,1 41, 955 8,393 | 26, 1,739 1,292 180 267 5,292 3a 3,325 
Mistre | Marzu0 | 3eieug | *S'g9e | aries [iifon | tizse | iso | 23 | Tie | Re | 3350 
Ws 7is | 39,379 "50 10,013 | 19,292 | 2,028 | 1,459 185 380 8/089 M4 oes 
46,837 42,056 31,499 11,327 | 20,172 | 2,395 1,627 21 557 8,162 3% 4,387 
46 4g9 43, 78% 32,664 11,757 | 20,907 | 2,828 2,022 22% 582 8,292 378 2,337 
2, 2,126 1,382 625 757 80 72 2 6 663 37 307 
2, 2, 662 1, 1,255 M13 | 352 329 9 1 643 31 172 
4, 885 4, 267 3,435 797 2,639 133 1 3 11 699 » 585 
2,456 2,197 1,345 Ou 702 To 66 2 & ys2 42 217 
5-03 2,690 1,666 1,315 350 | 329 310 10 9 695 32 331 
, 3, 678 2,769 sso | 1,889 | 1h2 1% 1 126 767 5 7 
4,310 3,945 3,237 624 2,613 51 5 13 3 656 x 329 
&, Gus 4,211 3,1 1,563 | 1,597 pe 278 138 oa 629 369 
6,36 6,080 5,1 998 eT 1 30 13 133 739 mi 243 
2, 2 ig 684 1,17 6 2h 
37003 2; 16 1,358 is | aot x6 3 12 & # 193 















































Actual figures from Daily Treasury 
document, including effect of proposed legislation as shown therein. 


Statement; estimates based upon 1949 Budget 


Footnotes at end of Table 5. 
































BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures for National Defense and Related Activities 
(Im millions ef dollars) 














Paynents 
Fiscal ef the f the Armed Sense property | Finance = dese 
yer ° ate 
or month Soted arny Navy 9/ be recs | waritine WHERA | Gispesal al le/ 
s/ het Commission _ 

SR oaier Pic SAP Bers, 1, 667 691 - 99 1 4 a . 
S| SLE A OI EES: 6 Ga av chet 0 ets 2,313 - 51 - - bad 259 
ae. ivieonntismessebosaapecawdbcceette ee . ioe ob: 380 - : 99 ~ - hy 4 2,838 
MP ibixkecesbecvosecsoceecadtecsesincse Sa hg; ae 26; 538 - 3,812 - - 2) 62 7, ley 
Ws cise ccsee segtess tacineepe Bice 501 50, 30, O47 - 3,227 11s - u72 6,305 
-::: Sen aga dawmeie skew 2: ER) 3’ er0 pag 15,162 « 69h 664 106 328 4,117 
PEER FAIS gencdivebesckesdecatia 17,279 7,425 998 1,986 27 1,502 Abe 138 519 

1948 (Betimated Evessrovesnssoode ave ee 11, 6, 4123 278 417 200 340 < 
1949 (Betiimated).......-..0+. be vesmend ° he e307 4, 155 5 229 1 140 - we 
981 366 a -15 81 Ne] - 3 
910 ‘e 31 4g 17 53 4o - a 
1,008 571 508 55 38 13 26 - L 
1,154 647 357 4g 38 wa 22 ° ° 
936 503 350 2B 1s 8 oF ot ° 
996 565 35M 18 20 19 20 “5 ° 
1,069 679 330 Bh % 3 19 ° 2 
850 438 337 7 5 27 ? * 
850 398 368 4 30 9 40 o * 
nev yey to ger err hye er ery ee ny 909 4g 336 3 29 29 20 - * 
May eeeeeces Seer eeeeeeeeeseseseseees 933 She 341 2 ok 7 17 ad bal 
































Source: Actual figures from Daily 


document, including effect of proposed legislation as shown therein. 


Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 


Treasury Statement; estimates based upon 1949 Budget 


Footnotes at end of Table 5. 












































Bretton Credit Gree} Belief to | Government Marepeen Taterin Ot 
eee yeep fotaa | Woods yl te cca | TerRtOn | Te sea! mecnennsca | Beoovery | Tiss oe | foreion 
month Agreement devast oecupi 
* ct > Beat: Kingion | “##istence | countries | countries [77° | agh7) | a4 
1 568 ° » Fe a - - - 
15 1, 938 ,050 = - R > ae nie 
nn . 136 1,700 275 99813/ 60 
6,534 - 500 - 119 % 1. 000 4 4ho 
~ 100 . * = - - - 
és st 8] B : 3. = oF eae ae 
68 - 5 - 10 32 ° . - - 
p15 - - 12 3 ~ - - 
150 ne Hae : 2 is 3 r F : 
28 - 36 100 5 32 - - - 
235 - 3 100 1 59 7 - 3 a 
- 5 100 16 21 55 se 78 * 
596 - 111 100 27 16 232 - 11 ~ 
Metldnies <actnncdsevovecshsebenndees 332 - 37 - 30 + | 9 * 132 - 
MOF vccccvccccoesvccocescceocosoceve 2ho - Sh - 2k 9 69 1 91 - 
Source: Actual figures from Treasury Statement; estimates based upon 1949 Budget Footnotes at end of Table 5. 


Daily H 
document, including effect of proposed legislation as shown therein. 























BUDGET RECEIPTS AND EXPENDITURES 


Table 5.- "Other" Expenditures 
(In millions of dollars) 





























Social Housi: Direct 
‘ Miscal year fotal pon hl security —— poe A aa Miscelle- 
or sonth rs/ program / finance bo neous 19/ 
15/ 1z/ 
5, 1,801 r 510 -17 1, 1,098 r 
3,3 1,272 aes is 3 1° 1 37% 
1915 4 " T3 =" 29 0p 
" r - r 
2) ane 696 798 r ree % 17 670 r 
2,505 969 so7 r 320 “31 * 105 
2,108 -203 373 - 1,340 
5,545 1,229 1, 702 183 an 2,365 
7,325 695 1,622 1,384 28 nt 3,62 
1949 (Betimated).......... docuhagttayedes 6, she * 1,038 1,509 1,878 -21 - & oes 
1,067 86 612 6 =" s 
es 160 80 Fad -12 - Hu 
641 * “27 52 109 =8 - 515 
457 11 ma 1 
a 108 ‘a 3 2 : g 
417 83 58 13 -2 - is 
1% 100 ce] 287 
a B 7 65 32 - 190 
431 110 56 69 -16 - 213 
ke ly 8 4 
Bn cccdeucccecocccedsscdbcosoceoces 30 28 6 85 -10 - Ss 

















effect of proposed legislation as 


uding 
1/ Excludes amounts for public debt retirement vhich are 
the s » etc., under special provisions of law. In- 
cludes transfers to trust accounts and net expenditures of wholly 
ions, under appropriate classifications. 
a eiceny ween yen tl A apie ang tees 
Statement, and therefore differ somewhat from those in the 


oe reimbursed from the Federal Old-Age and Survivors 
Insurance Trust Fund. 

Includes public works undertaken by the Veterans Administration. 
For further detail, see tables under “Internal Revenue Collections”. 


unemployment insurance contributions, which are 
included in "All other receipts”. 
At present consists largely of proc 


BR Ree 
i 
: 
i 
le 
on 
Hi 
: 


from the sale of surplus 


Outgo” in the current issue of the 


expenditures, including expenditures for the 

Department of the Air Force, which are being made from Army appro- 
priations pending transfer of funds pursuant to the Act of July 26, 
17M, bad Gandading eqpansttwes fer the fetlovtag: payments under 

the Armed Forces Leave Act, UNRRA, and care and disposal of surplus 
property, shown elsevhere in this table; international finance and 
aid, shown in Table 4; rivers and harbors and flood control, included 
under "Public Works” in Table 5; and Panama Canal, inclyded under 
“Miscellaneous” in Table 5. 

Q/ Department of the Navy expenditures except those for payments under 
the Armed Forces Leave Act and for UNRRA, shown elsewhere in this 
table, and those for international finance and aid, shown in Table 4. 

10/ Beginning March 1948, includes reimbursement for expenditures by the 

Departments of the Army and the Navy for care and handling of surplus 

property overseas. 


te 
Hy 
j 
i 


11/ National defense and related activities of R.F.C. and ite 
affiliates. After July 1, 1947, expenditures for thesé purposes 
were not segregated from the other expenditures of the Corpora- 
tion and ite affiliates, which are included under "Miscellaneous" 
expenditures in Table 5. 

12/ For detail prior to July 1, 1947, see "Treasury Bulletin" for 

Pebruaty 1948, page 7. Beginning July 1, 1947, consisted of 

expenditures for Office of Seclective Service Records; beginning 

March 1948, expenditures for the Office of the Secretary of 

Defense are also included. 

Includes expenditures from prior year appropriations which are 

not shown separately in the Daily Treasury Statement but are in- 

cluded under the Department of the Army. 

Department of Agriculture expenditures except those for UNRRA, 
us property disposal, other national defense and related 

activities prior to July 1947; international finance and aid; and 

forest roads and trails, included under "Public works" in this 
table. 

15/ For more detail of these expenditures, see Tables 7, 8, and 9 
following. Tax refunds shown there are excluded from expendi- 
tures in this table and included in Table 1 preceding under 
“Refunds of taxes and duties". tures for the U. S. 
Employment Service during the fiscal years 1943 through 1946 
are likewise excluded from this table and included unier “Other” 
in Table 3 preceding, as national defense expenditures. 

16/ Federal Works Agenc tures except those for surplus property 

@isposal, other national defense and related activities prior to 

July 1947, and assistance to Greece and Turkey. Includes also 

rivers and harbors and flood control, forest roads and trails, 

Bureau of Reclamation, and Tennessee Valley Authority. 

Housing and Home Finance Agency expenditures except those for 

surplus property disposal, and for other national defense and 

related activities prior to July 1947. 

Not classified separately for fiscal years after 1945. For addi- 

tional information for earlier years, see "Treasury Bulletin" for 

Avgust 1945, page 6. 

-19/ Includes tures for executive departments not included else- 
where and legislative and judicial functions; Government contribu- 
tions to Federal employees’ retirement; atomic energy; aids to 
education, labor, finance, commerce and industry; Civil Aeronau- 
tics; Panama Canal; Post Office deficiency; stock-piling; and 
for 1948 and 1949 estimates, a reserve for contingencies. 

* Less than $500,000. 
vr Revised. 
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cludes net expenditures of Goverment corporations wholly owned, 


otc. 


3/ Monthly figures for the period January through June 1940 are not 


presently available. 
4/ Met receipts less total expenditures. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 7.- Social Security Act - Budget Receipts and Expenditures 


(In millions of dollars) 






















































































































































Department of Labor; and administrative expenses reimbursed to the 
General Pand of the Treasury under Section 201 (f) of the Social 
Security Act, as amended. Beginning July 1, 1940, includes also 
administrative expenses under the Wagner-Peyser Act. Excludes 
administrative expenses payable from other appropriations, princi- 





Receipts 
ta Pac ee - " Gross receipts le dens 
scal year net rece es: ropriations 
or month ‘ or pas ty Social security taxes to Potemn Old-Age Net 
tures (-) Total Federal Insurance Tederal Unemployment and Survivors Insur- receipts 
Contributions Act Tax Act ance Trust Fund 2/ 
(Old-age insurance) (Unemployment insurance) 
MOI iss cob octteh ve seca dases 222.0 712.2 60h. 107.5 0 162.2 
’ i ideo chs ahtthyh aap 2G dheee “29-3 788.2 90. 97.7 fs.3 100.1 
MA chide «osc cethes sos uithwts eb -384.5 1,015.6 895.6 119.9 895.6 119.9 
Eibcscvechseesetecsscedalseded -368.8 1,288.9 1,130.5 158.4 1,130.5 158. 
Tints scbedpdpedsceaciasedocs 344.3 1,472.0 1,292.1 179.9 1,292.1 179.9 
BR Vins cna eh ties s smn tients-<h -306.7 1,494.5 1,309.9 184.5 1,309.9 18k. 
ie Redd cocks ctbtsccesctesuthocd -363.5 1,418.1 1,238.2 179.9 1,238.2 179.8 
SDE. cCubscadddnciceeseetacdss -573.3 1,644.3 1,459.5 184.8 1,459.5 8 
ne -fete. PTTTTTTTT TT TTT ttt aot 74.4 72.4 se 72.4 2.1 
BB vcivvcvccecdcccccococs -70. 338.7 329.3 9. 329.3 9.4 
September........sseereeces -49.5 16.7 13.9 2.8 13.9 2.8 
Gc cg cd occccccbesesecs -70.0 66.2 65.6 6 6.6 6 
WII coho ssccccsnsegecs -76.1 320.3 320.5 9.8 310.5 9.8 
December. ......-esecerseees -56.0 15.6 14.1 1.5 14.1 1.5 
DOI voc Sccccceosctccecss -62.6 4g .& 35.5 12.9 35.5 12.9 
PO Pee 615 416.1 277-7 138.4 277.7 136.4 
MATER. ccccscccccccccceccccs -42.5 43.3 30.4 12.9 3.4 12.9 - 
Ptabadvslavesceddetibees 83.2 71.2 T%.3 2.9 T%.3 2.9 
MAF. ccccccecccccccsccccccces 5h .1 389.4 376.0 13.4 - 376.0 13.4 
Expenditures 
Grants to States 
Children's 
So Admi 
still Anti s- cial Security nistration ntact 5/ u. 8. a 
eas trative Public loy- 
aes Total | expenses | fotad | ora age! M42 | asa to | ment oon | Health ee | Soren | eas sent caine 
y assist-| ont the pensation be gay health ae oe welfare aaa 
ance children | blind | adminis- ¥ services | children | **™¥ice | = 
tration 
25.3 56.5 227.6 45.4 6.2 58.3 9.4 4.8 3 i. - 2. 
31.5 Sis 260.1 63.2 7.1 63.0 10.8 5.5 es 13 - 32 
31.5 469.6 299.1 69.4 8.0 70.3 11.4 22 4.0 1. - 3.5 
33.3 491.1 316.9 67.3 8.5 55.1 10.7 5 3.8 1.6 20.7 2.8 
32.1 488.0 360.6 57.0 10.3 36.3 10.9 6.2 3.8 1.4 1.3 4.2 
31.9 W229 333.6 52.8 10.0 34.2 10.7 5.4 3.8 1.4 al 7.4 
38.8 498. 361.2 59.3 10.3 55.6 2 6.3 4.2 1.3 ° 6.2 
24.9 7.1 515.7 113.4 14.9 59.8 - 10.7 7.5 2.0 ° 8.8 
90.6 2.5 87.5 59.1 16. 1.7 6 - e - 4 e 6 
79.6 1/ 1.6 76.7 53.6 12-5 1.5 20 - a2 1.1 a - 6 
52.3 1.5 49.9 37.4 9.9 1.1 4 ~ ‘ 2 5 - 1.0 
70.6 1.6 67.7 45.7 12.7 1.6 5.7 - 8 8 & - 1.2 
85.9 1.5 83.9 | - a 12.4 a4 10.9 - 1.9 1.4 x - 3 
57.5 1.7 55.2 2.1 9.5 1. 3 1.0 5 5 - ° 
75.5 1.4 73.6 51.2 13.1 1.5 5.9 - 1.0 5 2 - 45 
T1.0 1.4 75.1 49.5 12.5 1.5 10.2 ~ 8 6 ° ° 5 
55.4 1.7 53.2 40.7 8.9 1.1 2 - 1.0 8 45 - 5 
86.2 1. 83.9 il. 13.1 1. 16.0 - el ° - 
67.5 18 6:5 8 | ibs 12 1.7 - a t 3 . 3 
Source: Daily Treasury Statement. pally for the f@llowing agencies: Bureau of Internal Revenue of 
1/ Excess of expenditures is covered by appropriations by Congress. the Treasury t, and Public Health Service and Office of 
2/ Represents appropriations equal to "Social security - employnent Maucation of the Federal Security Agency. 
taxes" collected and deposited as provided under Sec. 201 (a) of 4/ Beginning July 1, 1945, payments previously made under the Social 
the Social morse Ryn Amendments of 1939. Figures were revised Security Act were discontinued, and thereafter were_sade under 
in the February 1 issue of the "Treasury Bulletin" to reflect provisions of the Public Health Service Act of 194%. 
the present classification of certain expenditures reimbursed 5/ Inclutes expenditures under Social Security Act by the Department 
from the Federal Old-Age and Survivors Insurance Trust Fund. of Labor thro Faly 31, 1946. 
3/ Includes tures from appropriations made specifically &/ Classified as tive Office, Office for Bsergency Manag t, 
for administrative expenses relating to the Social Security Act; War Manpower Commission" through July 31, 1946. 
namely Social Security Administration, Department of Commerce, and L/ ®otal inclutes amounts transferred to the Federal O14-. and Sur- 


vivers Insurance Trust Fund as follows: Fiscal year 1947, $375,000; 
August 1947, $700,000. 


less than $50,000. 























BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 













































































. Receipts Expenditures 
Miscal or Taxes on Admini Transfers to fonds 
recei ° a 
oon: peas i 4 carriers Total trative Railroad Retire- ' 
tures (-) 1/ end their e en ment Account Gene 
employees (trust account) 
1940 -2.3 121.0 123.3 2.6 120. , ° 
1941 8.7 136.9 128.2 3.8 eu 2 
19k2 21.6 170.0 148.5 7.6 140.9 ” 
ay. -11.4 208.8 220.2 5.4 214.8 eo 
1 1.6 267.1 265.3 2.5 262.7 m 
1 -26.3 285.0 sll. 2. 308.8 2 
ue ececcccos oe eecccccccccccese evecccesecee 12.8 282.6 a4 7 291.9 1.1 
Sei asad cbnnihasbecéssudunetenen eccccosces 77.3 360.1 302.8 4.3 298 .5 ° 
UM TFaly .cccceccscccsereccccecceees seeees -506.2 6.0 512.2 6 511.6 . 
MAGUSE «ee seeccreererecerececs secoeee 12.7 13.0 3 3 - © 
SOGUNER SA 5 65k scans cc cesbescecees one 116.0 116.3 3 3 ~ bd 
; 52.8 4.2 57.0 5 56.0 be 
8.2 8.6 3 3 - . 
125.7 126.2 5 5 ? ° 
55.9 2.5 56.4 4 58.0 . 
6.1 6.5 a 4 - * 
132.2 132. 4 4 - 
APPA lL. cccccccccccccccccccccsccocscecs 53.7 5.7 9.3 3 599.0 na 
MAY. ccccccccccccccccccccces eeccces eevee 11.2 11.6 4 4 - # 
Source: Daily Treasury Statement . for administrative expenses velating to the Railroad Retirement Act. 
U/ Bxcess of expenditures is covered by appropriations by Congress. * less than $50,000. 
2/ Includes only expenditures from appropriations made specifically 
Table 9.- Railroad Unemployment Insurance Act” - Budget Receipts and Expenditures 
(Im millions of dollers) 
Receipts Expenditures 
Excess of Transfers to 
Fiscal year receipts, or Railroad Aéninistretive ex- Railroad 
~ atte ce unemployment penses (Railroad Unempleynent In- 
tures (-) insurencp foetal Uneapleynent surance Account 
contributions Insurance Admi nis- Unemploynent . 
ie tration Fund) 4/ trust Fund 5/ 
DO: . 15 wade bhaceieeh'kcdi keine a uaeteniel -.1 4.9 5.0 5.0 ‘ - 
SE is 5.0 chs tddndnce cab adae ane seambibcninn 4.1 6.8 6 3.4 7.5 
SNRs 6<0 eke thsesUiesce du cendvcossveusened 2.1 8.5 6. 2.5 2:3 
pT NT A OE er See ee eooe 2.1 10.3 8.2 2.2 .0 
4 Wrrrrr Steir ie rer TTT errr -2.7 12.1 14.9 3.2 11.7 
195 a sewed stchtecsoisindetietaupsesedegeee 6 13.2 12.6 3-7 8-3 
ge EEE OTT ETT TT TT ee -.2 12.9 13.1 2 9. 
) REET roe PyCe Te pew 5 14.2 13.7 5 9.2 
‘ -10.1 ° 10.1 5 9.7 
=.3 2 5 5 - 
2.5 2.9 5 5 - 
. 4 4 a 
-.3 a 4 4 - 
2.8 3.5 -7 -7 ~ 
-.3 ° 3 3 = 
-1 l 3 3 - 
' 3.1 3.6 5 5 ° 
RGMDE osc dnccccnsescsesscicccoaséaste = oh * 4 4 ° 
my er pihSdedcdoccoesnoccseedens +5 zm | 6 6 - 
Source: Daily Treasury Statement. U/ Includes only expenditures from appropriations made specifically for 
1/ Operated as Railroad Unempleyment Insurance Administration Fund. administrative expenses relating to the Railroad Unemployment Insur- 
2/ Excess of expenditures is covered by appropriations by Congress. ance Act. 
3/ Represents 10% of contributions under the Railroad Unemployment 5/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
Insurance Act; the remaining 90% is deposited in the Railroad Un- ministration Fund (under Act of Oct. 10, 1940). 
Trust Fund (See * less than $50,000. 


employment Account , 
Table 7 under “Trust Accounts, Bte.") 




















Table 1.- Summary of Receipts and 


Expenditures of All Trust Accounts, Etc. 


(In millions of dollars) 


TRUST ACCOUNTS, ETC. 


Treasury Bulletin 





Table 2.- Receipts, by Principal Accounts 







































































(op milion of deliare) 
¢ Federal 
Expenditures Old-Age National| Govern-| Federal 
Net and Sur-|Railroad|Unem- Service |ment employees’ | .....)_ 
Fiscal year | Teceiptes, wre Fiscal year Total | Yi¥or® | Retire- | ployment} Life Life | retire- Suneaed 
or month or expend-| Pt | Tovest- Other | Total or month Insur- | ment Trust | Insur- | Insur- |ment 2/ 
stares mente Account | Fund ance ance | funds 
(-) Yuna =|Fund | 1/ 
BY 
ccasescies ee bh3 2,132 | 1,112 5TT | 1,689 123 959 - 93 15 210 
BB ecoccces se 908 2,665 | 1,336 419 | 1,757 127 1,14 4 91 17 410 
eccdvccceves I 3,218 | 1,925 | 2,905 | 4,830 las 1,246 46 ge 222 504 
MSc coccseccese 3 3,954 | 3,008 | 1,287 |&,292 221 1,399 316 90 37% 337 
Pec ssccccveses 2,222 5, 4,129 | 3,178 | 7,307 273 1,567 905 3b 501 351 
19N5....000- ese 791 7,086 | 5,200 |1,09% |6,29% 32k 1,508 | 2,127 97 7 1,0 
1946...... eccce -52h 7,M2 | 3,668 | 4,568 |8,236 312 1,280 | 2,352 103 51 yh 
TVA. wcscee ees 1,103 6,264 | 3,362 | 3,985 |7,347 6, 2b 323 1,289 | 1,504 13% 
1948 (Estimated) 469 6,493 | 3,243 | 3,719 |6,962 1948 (Estimated) | 6,493 | 1,820 798 1,404 TOT 99 57% 1,090 
1949 (Zetimated) -159 6,169 | 3,023 | 3,305 |6,328 1949 (Zetimated) | 6,169 | 2,097 630 1,437 647 Oe 580 681 
1947T-July......- 17 706 x) 326 | 769 19h 7—July.....++ 786 T2 512 4g 66 5 19 64 
August.... 379 oT 431 16s | 595 August..... oT 329 * 2k5 5h 3 267 i) 
September... “314 2h6 296 264 | 560 September... | 286 23 * 43 ko 4 19 117 
October... 69 37 262 October... 66 57 » bl 45 & 21 98 
November... Ss 3s 292 128 420 November... 2s 310 * 213 43 3 19 96 
December. . 233 143 557 | 700 December. . 233 27 * 53 5T a 20- Te 
cece 567 218 | 307 1948-January... 567 i 58 100 48 4 20 2ho 
February.. ag 582 | 518 | 776 February... 582 278 * 155 39 4 19 88 
March...... 6 277 19 266 | 363/) | #March...... 277 . * 51 50 4 19 112 
April...... 86 3 -26 2kg April...... 59 39 al 3 20 98 
May. ese ee 378 a% 116 ike 300 MAY os seceee 2% 318 1 201 2h a 20 53 
Source: Actual figures from Daily Treasury Statement; Source: (Game as Table 1). 


1/ Consists of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
Retirement Funds. 






































therein. 2/ Includes Adjusted Service Certificate Fund, District of Columbia subsequent to 
fiscal year 1940, Indian tribal funds, insular possessions, increment resulting 
from reduction in the weight of the gold dollar, and seigniorage on silver. 
* Less than $500,000. 
Table 3.- Investments, by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 
Federal Old-Age; paiiroad — _ Goverment Federal Adjusted 
Fiscal year Total and Survivors Retirement Unemployment Life Life employees' Service 
or month Insurance Trust! 4-count Trust Fund Insurance Insurance retirement Certificate 
OE rere 1,l2 561 12 43 - 18 86 8 
SEA veiveie vecddowcecenes 1,338 642 5 563 3 30 97 8 
BORE, occ cccccccccccccccces 1,925 €21 18 866 35 47 140 -1 
Bin ccdagcceccoceccuceees 3,004 1,035 8&6 1,228 = 61 280 . ) 
Tesadsnccsesccceesonss 4,129 1,172 140 1,503 60 393 -1 ' 
i. ss costcbcesantenahane 5,200 1,137 1g 1,437 1,97 3 399 -2 
BENEs bi déccenstcccocecdess 3,668 1,002 156 102 2,053 47 309 -2 
ES Se ree 3,362 1,19% 148 43 1,234 60 282 * 
1948 (Eetimated).......... 3,243 1,31 572 59h 405 29 333 «1 | 
1949 (Estimated).......... 3,023 1,248 398 531 326 4o 330 el 
xs) he koa -55 h6 - + o 
431 - -17 167 4o - 2h7 6 
296 300 -18 -10 25 -1 « a 
37 ° 38 -15 25 -11 = 
292 1¢ -19 19 15 2 os 
S143 134 20 a 30 = . 
89 - 3 30 20 -1 2 . 
258 157 -20 93 15 - 13 ° 
te] 105 -19 -35 25 -1 4 “ 
-26 2h ko -50 15 <1 “7 * 
116 - -19 125 5 <1 6 - 








Source: (Same as Table 1). 


1/ See footnote 1, Table 2. 


2/ Total includes $150 million for Health Insurance Trust Fund under 


* Less than $500,000. 


legislation. 























TRUST ACCOUNTS, ETC. 












Table 4.- Expenditures Other Than Investments, by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 





















































sequent to fiscal year 1940, Indian tribal funds, and 
against - 


chargeable 


oye par o 
ederal or sale (-), 
Fiscal year Total | 8nd Survivors Unemployment | rig, Life retirement | laneous | “deposit | of Government. 
or month Insurance Trust Trust Fund Ingurance Insurance funds 2/ accounts | corporations, 
Fund Fund 1/ (net) etc. in the 
s market 
(net) 
28 514 - 78 69 115 53 -288 
91 555 me 63 T 337 30 -852 
137 377 1 45 y(:) 461 129 t; 
177 176 6 i 30 & 260 -271 694 
217 61 31 3h 103 233 -508 2,874 
1945..... 09% 267 nl 25 151 428 1,669 1,553 
1946..... . 1,146 280 50 267 1,57 647 95 
1947..... ’ 869 282 67 323 13073 372 39 
1948 (Estimated)....... 3,719 556 814 302 70 241 1,186 427 * 4105 
1949 (Estimated)....... 3,305 beh 906 321 55 250 561 525 -369 
194 7-July...... bvoccecs 326 43 o4 25 19 2k ho 51 12 
seh ed biases 164 43 5 25 6 20 18 -h3 3 
September......... 264 43 64 22 4 26 20 140 -7% 
October.....ssee0e 225 46 59 27 4 2k 21 27 -2 
November.......... 128 hy 45 22 4 23 26 -%6 1 
December........+. 557 46 51 28 5 22 4013) 8 -23 
1948—January......+s005 218 4) 66 25 4 18 37 69 61 
February .....+...- 518 51 64 23 y 17 3223) 9 10 
MATCN...e.eeeeeees 28h 50 83 29 5 16 10334 -21 1 
APPil...cccccssoes 2 81 26 5 18 Tl -5 
+a eecececces : ih 30 72 2h 5 wb ie 2 % 
Source: (Same as Table 1). 3/ Includes $360 million in December, $150 million in February, 
See Footnote 1, Table $70 million in March, and $50 million in April representing pro- 
Includes Adjusted Service Certificate Fund, District of Columbia sub- ceeds of ship sales finally allocable to budget receipts from sur- 
expenditures plus property. These proceeds were carried in trust account 


receipts pending final determination. 
* Less than $500,000 


Table 5.- Federal Old-Age and Survivors Insurance Trust Fund” 










































































In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
imburse-| S@laries,| increase 
’ Appro- rane meng Bureau of or de- Unexpended balance; 
Fiscal year Benefit | saminis- |0ld-Age | crease 
or month Total priations Total pay- = and (-) Total Invest - To In 
by trative credit | disbursing 
Congress ments Survivors} in ments : 
rr Insurance| assets of fund | officer's 
‘ account | account 
1987-1939 eeoeks peneseaee 1,199.6 | 1,155.0 | 44.6 19.3 19.3 - - |1,180.3 | 1,180.3] 1,177.2 A }-° 
Sabeadsbgcadensbapeestie 592.5 550.0 42.5 28.1 15.8 12.3 - 564.4 .| 1, 74b.7 arb 3 1 
rhan vein vaveby cob bbeebee Teh 1 688.1 56.0 91.2 64.3 26.8 -| 652.9 | 2,397.6] 2,380.6; 6.2 10.8 
ne SOREL EEE cdsetbeetsdcsdes 966.6 895.6 | 71.0 137.0 110.3 26.8 -| 829.6 | 3,227.2] 3,201.6] 5.2 20.4 
TRS. Sc cicideGosivedoric aee | 1,217.9 130. 87.4 176.8 149.3 27.5 - |1,041.1 | 4,268.3] 4,236.8] 7.0 2h .5 
ON Oe FER a 2,399.3 1,292.1 | 103.2 217.2 184.6 32.6 - |1,178.1 | 5,446.4] 5,408.9 | 16.1 21.4 
Wslvebebockesatebhbesbabe 1,433. 309.9 | 123.9 266.8 239.8 26.9 - | 1,167.0 | 6,613.4] 6,546.3 | 32.0 35.1 
coe egbadedseuaensséneetsa 1,386.0 | 1,238.2 | 147.8 357.9 320.5 37.4 - | 1,028.0 | 7,641.4 pe.7 43.5 49.2 
ocean bsinaeben ees eosccces | 1,623.3 | 1,459.5 | 163.5 466.4 425.6 15.6 25.2 | 1,157.0 | 8,798.4] 8,742.3] 7.3 48.8 
Estimated)...........+ 1,820.2 | 1,627.0 | 192.5' 556.0 509.0 12.1 34.9 | 1,264.2 |10,062.6 |10,053.0 9.74 4 
2,097.1 | 1,872.0 | 221.8 83.7 | 77.0] 12.3 37-4 | 1,273.3 |11,335.9 [1,301.6 21Y ¥ 
72.5 72.4 el 43.2 39.3 1.0 2.8 29.3 | 8,827.7] 8,700.3 | Te.% 54.9 
329.3 329.3 - 42.6 39.2 1.0 2.4 | 286.7 | 9,115.1] 8,700.3 |-358.8 55.9 
23.1 13.9 9.2 43.4 39.9 1.0 2.5| 20.3 | 9,094.7) 9,000.3 | 27.7 66.7 
65.6 65.6 46.1 41.7 1.1 3.4 19.5 | 9,114.2] 9,000.3] 48.7 65.1 
310.5 310. hh 40.9 1.1 2.4) 266.1 | 9,380.3] 9,134.4 | 82.6 163.3 
26.7 ua. 46.2 41.9 > 3.2] 19.4 | 9,360.1) 9,268.5] 17.9 TB. 
96.3 35.5 41.5 37.8 1.1 2.6 54.8 | 9,415.0] 9,268.5 | 68.2 78.3 
277.7 277. 51.2 47.4 22 2.6] 226.5 | 9,641.5 9,425.1 52.9 163.4 
4O.4 30. 49.9 45.5 1.1 3.3 -9.4 | 9,632.0] 9,529.9] 11.0 91.2 
Th .9 1%. 50.0 46.1 1.2 2.7 24.9 | 9,656.9) 9,506.0) 71.8 79.2 
37%6.0| 376. 50.0 54 45.6 1.2 2.9| 326.0 Be 9,506.0 | 398.3 78.6 
12,252.0 318. 2,269.1 541,994.7| 217.8 56.2 | 9,982.9 | 9,982.9] 9,506.0} 398.3 78.6 
Source: (Same as Table 1). 1947, these salaries are payable directly from the Federal Old-Age 
Includes transactions under the predecessor Old-Age Reserve Account. and Survivors Insurance Trust Fund. 


Under Section 201 (f) of the Social Security Act Amendments of 1939.  4/ Distribution of unexpended balance not available. 
Under provisions of the Labor-Federal Security Appropriation Act, BY Total includes expentitaree of 4369,000 on socom of pnalty mat) 
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8,303.0 | 8, 303.0/8,265.% 


balance not available. 








they are made while Table 2 shows the amounte 


the trust account. 
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Table 6.- Railroad Retirement Account 
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Table 7.- Unemployment Trust 











(In millions of dollars) 





(In millions of dollars) 
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2, “Receipts, by Principal 


reflects 
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Total, inception through May 31, 1945.. 


1948 (Eetimated)..... 


eeeee 
eeeeee 
CORR eH mee eee Eee EEE eee 


Cee e eee e ee eeeeeeeretesseeeeee 
* 


Hovember.......++ 
Total, inception 


February..... 
April. 
May 


1Gbh.....00e 
P1945 

19K6.. 200. 

URT. we eseeee 








through May 31, 1948/13,447.2) 11,550.9 


WR. ccccevedccesccoes 
BRB e os ecccccccdéoccce 
BERG. ccahoccecccsocces 
Wc ceccccbscecvccge 


WRI. ccccicccccccccces 
WAR. ccccccccccccccese 


WRT Tully... ccccccees 


1949 (Estimated)........ 


pC > Serererrr err 


1936-1939...... 
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The present series of data on Treasury cash incone 
and outgo was first published in the September 1947 is- 
The mature of the 


sue of the "Treasury Bulletin". 


changes from the preceding series was explained in an 


TREASURY CASH INCOME AND OUTGO 








accompanying note. 


Table 1.- Summary of Cash Transactions 


(Im millions of dollars) 


based on the Daily Treasury Statement. 
based on the 19%9 Budget Gooument, including effect of 
proposed legislation as shown therein. 


Aetual figures in these tables are 
Estimates are 








































































































Cash operations other than borrowing Bet cash Increase, or 
Dorrowing,| decrease (-), in 
week Cash operating income Cash operating outgo Net cash | °F Treasury 
oo wath Cosh Gach trust Cash Osh trast| Bxchange | Clearing operating | A» 
=~ Soon | ates |Stoee, |ecaten |ertcraing| 2 | (Porte | aa | Sens 
Sesehgha | conaigne itures |itures | Fund }/ | checks, ete. Gutgo (-) | ~ dalance Pend 1/ 
WR nai ss shemsacell 7,260 2,221 9,371 | 12,8%8 1,212 ~ - 14,060 -4, 5,4 the - 
1 Son avis arsine 12, ame 2a 78 at 1.08 - - bal = +s 13.63 P 358 ~ 
pe | ioe | ask | Ate |S m | 2] > | Bio | e055 | serrer | s0zbee : 
198 Siccaneueilei 46,322 &, 721 on 26.1% -768 - - 986 | Shes | kg, be s, ° 
MR ocsighssivate ko, sus 4 937 at " 4,316 - - 5 6e3 -17,899 7,439 =| -10, * 
WOT oo cisvccccsce -| 42,930 3,707 Sr 36,237 3,270 1,026 . 555 39,978 bess -19, 389 -10,930 ~1,800 
1946 (Betimated).. | 4%, 539 3,712 48,251 | 36,251 3,09% Tm | * oo 80,519 7,732 | -8,505 “772 . - 
1949 (Betimated)..| %4,322 4, 008 46,330 | 37,725 3,539 - - 41, 26% 7,066 -7,117 51 
1947 —Fuly........- 2,349 5 2,564 2, 261 30 146 3,390 -827 587 -239 - 
dugust....... 2,515 78 £333 oe 205 ra 173 3,152 3 291 332 - 
September... 4,507 204 x “ 279 ou 121 3,959 1753 -201 552 - 
Octoder...... 2,380 2,6 2, aug 14g -218 2,612 18 1 1 - 
Bovember..... 2,703 Bee : Shs 3 96 86 127 2,533 816 » an ~ 
December..... 4219 -189 030 me 218 27 80 3,520 510 | -1, 348 838 ~ 
1948—Jamary...... 4,1 Gishe | 2, 189 12 -222 2,556 1,986 -h35 1,551 - 
Fobruary..... 4, ‘ ioe 4,718 oes 338 28 101 2,895 1,624 -2,1 -330 ~ 
March.......+ 6,317 156 6,472 3,511 213 ou 53 3,871 2,601 “507 1,035 “ 
APFil...cccee| 2 19% 2 16 6 226 3 h - - ~ 
pager nee an 5% ie 2S in 9 La by 4 462 mo} my ° 
The U. 8. subdscniption to the capital ef the International Nonet explanation of the transaction, “Treasury Bulletin" for 
uv Rand was peid in aes Sieh pod odo Stabilisation Pand. -" Septenber 1987, page 17. ie aes 
Table 2.- Comparison of Total Net Budget Receipts with Cash Budget Receipts 
(Im millions of dollars) 
Lees: MWoncash baiget receipts 
Resal your : al Payments to Treasury by Government corporations pene ne nonce nadia ee 
or month rece expenses - Vederal| tuiget 
2. 7.0 All other | plus ma 
OER Beene tes P ° ° - , 260 
isne idetihe sons deeb aabata 1395 i ‘1 5 e - Hh 12°79 
Da devescs dopatccebedguce 22,282 T% 2h 13 10 - 27 22, 208 
ates <cenieslietingag eaans Ws; 19 101 5h 13 ° ~ 3 Ww’ og 
PF Ms ibis Sngdbdke dnteo see ° 46, 136 83 26 - 7 27 46, 321 
13nd Chacha a senapp as eyretneto-s wits 3, 190 90 27 18 17 7 he, Shs 
BIB 65 teen Oiuple sé bis wode 43,259 329 n 13 136 72 16 42,930 
1948 (Betimated)............ 45,210 672 97 30 294 239 12 hs, 539 
1949 (Betimated)...........- bu 477 155 2 3 38 70 12 hh 322 
WNT —Faly...ccccccecsecccees 2, ue 43 4 - - 1 2,59 
fn EE ET 2, 22 - ° - 20 1 2,515 
September............06 4 872 304 - ° 147 216 1 & S07 - 
Ootoder.........eceeeee 2, n * ° - 1 2, 
Bovember........+.2+005 2 tes ko ° ° 30 H 1 2903 
December.......-.-+-00+ , 27 ° 9 10 7 1 4 9 
1Q4S—Tanmary.......2eseese0s 4, 80 46 6 13 15 1 4195 
FoOruary.......+se000- ‘ 43 20 ® wS . 10 r) - 436 
WawGR.cccastcccesers v0 6,338 1s be ° 10 1 ‘4 6,317 
i 
Fae Nan moan 2 : . 28 é i 2nd 























TREASURY CASH INCOME AND OUTGO 


Treasury Bulletin 












Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures 


(tm millions ef dollars) 


































































































other in the 


2/ Interest payments to wholly owned Government corporations are not 
deducted because they are treated as negative expeniitures when 
received by corporations; hence payment and receipt offset each 

expenfiture series. 

3/ Budget expeniitures involving the issuance of Federal securitie 


v Less: Noncash budget expenditures 
Payro Badget expenditures 
: ‘Interest peynents by Treasury a involving iseuance of a — Bquais: 
ential Total Srens- | for Federal securities * Cash 
owen! smd expend- On Te Gov- fore to |Govers- |Botes Pa 
itures | Total | savings | ernment trust [went on- Areca | A4- fesued | Excess mont of | ute expend- 
donds accounts) ployees to profits)... capital | 7 itures 
and tions Te trust retire- | ferees/ justed |ruter. [tax ae ee stock ee oe 
Preasury |( partially | “counts ment Leave | Sortie? national|refund | °* nee | ont — 
_ owned) a y venti pete-t3}| ities 
919 58 - 167 56 -| -2 - - 2 - 319 5 | 12,eh8 
712 61 - ~ 4 “ 88 -| -l2 - - 6 - 3 a % 7 
1,208 130 2 227 = -7 = = 7 - 1 ’ 
1,604 213 3 325 559 269 ° 45 - 134 67 - - 39 «| 93,968 
3, 60% 4 42g 1,659 290 - | -108 * sg 106 = - 5») 96, 
2,347 us 22 Ph 1,927 281 -| -86 - | -970 | 118 17 BT BT pes 
1,477 505 24 756 | 1,175 222 j-1,165 | “whe | -12 | 127 | 239 38 15 | 36,252 
1,95 540 26 wh 907 202 -195 -1 500 -6 5 7° 5 19 | 37,725 
6 66 ° ° 16 ° ~ -1 47 - - 2,98 
Te 46 1 ° x 20 is ° -100 -2 bd 20 ~ 3 oS 
532 51 1 13 10 19 -8hO ° - -2 * | 216 - 1 3, s 
B) Bl td He Bh 8 | EL od 3] fF] 3b 21 2 ee 
-30 - = = o s 
28 6 8 1s 3 20 -T2 2 50 -1 8 7 - ® 31198 
301 62 - 133 66 20 47 ° - 2; S| 5 ~ 3 | 2,578 
-26 36 . . n 19 -% ° 50 -1 . a - -16 2, hes 
Bi] 37 1 1s 17 19 -38 ad ~-e -1 ¥ 7 - 28 3,512 
28 1 2 1 - * - -l bad 9 - 1 ,01 
& ke * 1 4 2 % * - ed ® a 18 8 2537 
}/ Accrued discount on savings bonis and bills less interest paid on are treated as noncash at the tine of ge Same ae 
savings bonds and bills redeemed. expenditures at the time of redeaption. figures shown are net 


iseuances, or net redemptions (-). 
See footnote 1 to Table 1, preceding. 
Less than $500,000 





















































































shown in Table 3. 


Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions sg 
(Im millions of dollars) 
Trust account receipts Trust account expenditures 
Less: Honcash receipts Lees! Woeneash expenditures 
Setewenh Arne Tavestnents in 
on “a2 Transfers|Payrell | forces Beals: || total Federal securitice Bquals: 
PCRS (Tee fotal ievest- shown as detest san leave Cash expent~ | 22 a Cash 
or month receipts! cei: ta , expend- (Government | redeemed nam, | Senetgbes Stusse expend- | By trust a Other itures 
P*! veseral | itures "| for 2/ itures | accounts | Goverment ¥ 
securi- |}/ retirement | insurance corpera- 
ties preaiuns tions 
ee 2,66 167 331 56 - - | 2,122 1,757 Sha 1,338 % -8 1,22 
bY a ee 3. one ro 4 a - - Hy ese Hp. 1,98 a 8 ‘= 
Seagate 9 5,085 | 1,150 325 pes 268 - < 3336 7,307 | 7,197 £399 167 | 2,902 11 
x TP eS 1.0u8 £363 42g = 290 - - Ne -. Lo 3,500 a9 1,563 Re | 
eareddae : P - - 5 x 3, 1h 110 ‘ 
| be 2,538 a: 1,361 259 53 218 | 3,707 i oor 3,362 17 568 sae 
196 (Betimated)} 6,493 | 2,780 756 1,175 222 7 620 | 3,m2 | 6,98 | 3,866 | 3,283 -134 759 | 3,0% 
1949 (Betimated)} 6,169 2,160 m1 907 202 - 210 | %,008 6,328 2,789 3,023 8 “140 | 3,539 
1gh7—July..... 786 572 ° 59 16 5 - 215 769 508 aut 13 261 
dagust... 97% a ° 273 20 2 - or Be 389 B31 5s 3 205 
September ams 13 10 19 yy - 281 296 89 TB 279 
Octover.. ZB s1 1 60 20 - a 262 +h 37 A 3 Eats 
November. 39 ¢ 20 19 - 420 Ee oo - 96 
December. 33 421 is 3 20 360 189 700 143 - eo e118 
wee: | 2) 2).2| 2] §{ let etal S| e)-3121 2 
1 TT 38 258 9 171 
Marek... 277 121 ls 17 19 Te 156 363 150 79 -10 81 as 
April.... se 2 71 19 50 194 249 & -26 16 
Se a 22 1 1 20 ¥ . 656 300 121 116 - > fe 
)/ Yer years prior to 1946, certain reimbursements from the General 2/ Broleutes clearing account for outstanding checks and telegraphic 
Fund to the Goverment Ife Ingurance Fand, vhich are incluted reperts from Federal Reserve Benks. 
im Table 3 as “Transfers te trust accounts", are reflected in 3/ Principally net redemption, or issuance (=), of securities of 
Table & as negative noncash trust account expenditures rather . Guvernness enrperstions in the market. 
than as receipts. Accordingly, the figures in this column for y Iafernmation net available after August 19%7. 
those years will not agree with transfers to trust accounts Less than $500,000. 
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3/ Accrued discount on savings bonds anf bille less interest paid on 
savings bonds and bills redeemed. 
Includes ‘borrowing through Postal Savings Systen. 
Less than $500,000. 
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Table 6.- Summary of Cash Operating Income and Outgo by Months ~/ 


¥ 
i 
- 
: 
; 
: 


time of “a 


, oF net redemptions 
2/ See footnote 1 to fable 1, preceding. 








-l, 
-l, 








are treated as noncash at the time of i 
expenditures at the 
issuances 


1,312 
a3 
-T50 
3 
1/ lTssuances of Federal securities 


February.... 


Bovenber.... 
1948-Jamary..... 


October..... 


dagust...... 
March 
April.. 


1949 (Betimatea) | -%,700 


1948 (Betimated) 
1947—July.......- 


APD. vos ness vaee 
1947... 


1 
1 
1 
1 









































GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(Im millions of dollars) 









































Assets t 
Ena “of fiscal Deposits in Special deposi~ Balance in the 
pee es Total Beliien, cots, |  Zeterad pe are pra Otner deposits Mebilities | General Fund 
currency Reserve ef Government collections 
Denies securities 

2,038 87s i 147 1,892 
ee Se. ae ee i ee 

’ 1, , 
10,149 gil 1,038 ver 533 3 9,507 
20,775 1, 18,007 507 607 20,169 
119 708 1,500 22, Gee 289 421 2h, 698 
Ik 708 yok 1,006 12, 305 470 14,238 
3,730 1,255 1,202 310 w2e 3,308 
460 1, ssh 3,069 
3,105 ae s22 1 a 3s 3'h0o 
332 1,249 1,197 1, 1 378 3,952 
4 49s 1,266 5 1,4 268 391 4,107 
4 292 1,260 1368 Yat 266 357 3,935 
3,45 1,271 968 968 247 357 3,097 

Mm 
eon eee its 1, ms ie ees 
5,692 1,262 2,191 1,972 339 5,353 
5,037 1,256 1,350 2,156 276 he5 4,612 
5,327 1,263 1,800 2,007 257 31 4, 9h 





Source! 


Daily Treasury Statement . 


Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 


















































Net in- sh a Het receipts of trust accounts, etc., or expenditures (-) 
t 
— wn wll crease in Special — oes ry 
po ad Fuad ped a Trust Increment | Seigniorage po renal gligntions of poe 
Waeaee, faa a Pi Seeat ae on gold on silver and mis- poet per epee 
ome CH, collanccws | in the market — 
tea |y 
72 2,528 us 37 . we 68 288 - 
159 5,99 zy ° 2 164 -2 852 - 
-21,490 3, 1 -1,613 ° 4 116 4 - 
-57, 420 ,27% -338 & Pd - 2% £3 
51, 823 64, 307 -2,222 1 - - 503 -2,87% ° 
53, 57,6 792 675 - 1,669 -1,553 ¢ 
BR Re 5a -30 ° akg 47 ~95 - 
T -11,136 54s -372 2 - -312 -399 555 
-1,272 1,162 - 80 ° - 2 -12 -146 
524 64g 208 3 $ - 3 - -173 
1,940 -953 435 2a . - -1480 7 -12 
-71% 283 co ° - 2 214 
Hovember.......+ -172 fe -859 1 210 ® - 3 -1 -127 
Decenber.......- -838 1,022 -1,712 7 482 ° - -8 23 -80 
1946—January........- 1,552 1,396 -326 -4g2 267 ° - -69 61 222 
February ......+- -330 1,934 -1, -255 -176 ° - -9 -10 -101 
March........+++ 1,035 2,788 -1,615 -139 -106 o@ - 2 -1 53 
APTAL..cceeceees “Tal -ye -T# 312 g2 * - 33 ad 226 
MOY oc eccececcees 334 103 3 235 358 . - 2h -4 “lah 
Source: Daily Treasury Statement. posits (net), and, during the fiscal years 1940 through 1945, 
Bote: Beginning with fiscal year 1945 certain revisions have been mate transactions in commodity food stamps by the Department of Agricul- 
in this table, See Bulletin,® September 1946, page 5. ture. Commencing July 1, 1945, such transactions are classified 
1/ Excludes amounts for public debt retirement which are chargeable in the colum "frust accounts". 
to the sinking fund, etc., under special provisions of law. 4/ Bet receipts in this column constitute net sales, and net expendi - 
2/. Comprises Federal Old-Age and Survivors Insurance Trust Fund tures constitute net redemptions of obligations. 
National Service Life Insurance Fund, Trust Pend, 5/ Yor outstanding checks ani telegraphic reports from Federal Reserve 


Railroad Retirement Account, Government insurance and retirement 


funds and other trust accounts. 
Comprises Public Works Administration revolving fund, special de- 





(See footnote 3.) 


Banks. 
Less than $500,000. 
































DEBT OUTSTANDING 











Table 1.- Summary of Federal Securities Outstanding 
(Im millions ef dollars) 





Interest-bearing debt 


Matured debt and debt bearing no interest 
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il 
E. 
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> 
” 
2 
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Matured 





1948 (Estimated) 
1949 (Estimated) 


eeeeree 











Total eutstanding 
nova | mat 
46,497 42, 968 
me | ge | 8 
, 136,696 | & 
202, 201,003 | 1 
115 682 
Es 39’ h22 
258,376 | 258,286 
968 ,’ 

Se | axe’no 
279,764 | 279,21 
259528 as 
259,221 2591 185 
sm |e 
256,981 | 256,900 
256,652 256,57% 
254,683 | 254,605 
253, 252,990 
252,315 252 ,2h0 
252,311 | 252,236 
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201 
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211 
253 
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341 
315 
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294 
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Source: Actual figures from Daily 


Treasury Statement; estimates based upon 1949 
Budget document, including effect of proposed legislation as shown therein. 


Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 


Footnotes at end of Table 4. 
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“ses « 


8 PRP Be 
BR $8 


S$ S55 SSE SEEM 


88 8k 
SS S; 
BE SRLS WES BSS F 























BES YNE wre 
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eee 

















Quaran- 
poo 
rad ties 1/ 
386 32 
3 n 
20 
1,175 8 
1,259 107 
2,057 _ a 
935 10 
802 6 
n.a. 2.8. 
n.a. n.a. 
1,063 12 
ee 
787 
8907/ 6 
Te 6 
6 
759 5 
753 5 
TH6 5 
739 5 
733 5 
TT 4 5 
Special) 
Other issues 
&/ 
-| m] 4, 
=| aa | 612 
- oe 7,885 
o 10,871 
~ 62 »287 
pa Fe s,m 
93 | 325 | 277366 
mat 471 20,897 
8a | 329 | 28,516 
865 | 328 | 29,220 
025 | 326 | 29,520 
909 | 322 | 29,¥h7 
4 320 | 29,517 
19 1955 
720 | 321 | 29,1468 
626 | 319 | 29,246 
Ges | 317 | 29,272 
33 317 | 29,201 
315 | 29,323 





Total 
rey interest- fotal 
year or bli 
month = ase | Ged 
1940....... h2, 376 602 | 3,436 
SS ice +es 4s 387 Ry 267 37,713 
19H2.....46 71,968 | 64,083 573 
Ce 135,380 | 124,509 aon 
194%. ...... 199,543 | 185,256 | 140, 
1945....... , t : 
iat. Rt poi bog 
WE va dcesh 255,113 | 227, 168,702 
Debt peak 
Ter” 1986 277,912 | 257,016 | 199,810 
pee .: 256,322 ono 168,309 
sont. aserio7 | 2ee;ser | 167,986 
Oct... i 226,822 | 167, 
Ses si 326'07% | 166/808 
Des... ,205 | 225, 165,758 
194g—Jan...| 253,958 | 224,810 | 164,917 
Reb... 252,100 222, 162, 759 
Mar..:| 250,634 | 222, 161,339 
Apr...| 249,920 | 220,718 | 160,875 
May...| 249,958 | 220,636 | 160,888 
Source: Daily Treasury Statement 
Footnotes at end of Table 4, 

















DEBT OUTSTANDING 


Treasury Bulletin 









Table 3.- Interest-Bearing Securities Guaranteed by the United States Government ~/ 
























































































































































trading 
(See "Treasury Bulletin” July 1946, pages A-9 and A-10). 


(In millions of dollars) 
i Marketable . Wonmarket able 
End of fiscal Zotal Commodity | Federal Federal | Home Public Reconst ruc- ; C dity | B truc 
year or month Total Credit Parn Housing | Owners' Housing tion fotel Credit tion Finance 
Corpora- | Mortgage Adminis- | Loan Aéminis- | Finance Corpora- | Corpora- 
tion Corporation | tration | Corporation| tration | Corporation tion J/ | tion 
BONE. cccccdcccccocsssccces 5,498 5,498 407 1,269 3 2,603 114 - - - 
RATER RG RE Pe 6, 360 6, 360 696 1,269 17 2,409 226 4 - - - 
MNES. ccacscchbbocessctucs 4 5ug & 549 701 930 21 1,563 14 a - - - 
1 Poosesdsodddccuetetece 4,092 3,908 412 930 3 1,533 14 183 68 11 
UGWE.. .ceeeeneesererercees 1,516 1,190 412 - 155 - - 326 150 17 
5 EE eee 409 hd - - - - - 7 « 
ue Guenscgeeddbibadecaeee 467 43 - ~ 5 te =m as 44 a2 a 
WT. ccccccccdedsccveccves 83 38 - - 38 * a au 45 45 é 
WUT daly... .cescsccvvccce Tm Mw - 34 o - - ho ko m 
Mungnst....cecceceeees 3 . ~ - bs - o ~ 3 . 2 _ 
September........- bee 70 bi ~ - % - - oe 
October. ....--seseees 78 33 - 7 33 - - - ae us - 
seedececveses % 33 - i 33 - - - 2 a - 
December. ......++-+++ 33 - - 33 - - - 3 3 - 
194S—Jamary....-sesseeees 72 28 - 26 - - - ry ub - 
February ....-+.++0+05 7% 28 - - 28 - - - 46 46 ~ 
March. ..cccccceseves B 28 - - 28 - - - 45 5 is 
APTil..cceecsees ee 70 28 - - 28 - + - 43 43 - 
MOY oc cccccccccccecees 7o 27 - - 27 - - - ko ko - 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Special Issues to United States Government Agencies and Trust Funds 
(In millions of dollars) 
Federal Federal Govern- 
Adjusted | Federal | vedere) | Old-Age | Savings | ment Govern- Metional | Postal | Railroad | Unemploy- 
End of fiscal : ss ——— home and and Lown | employees'| ment life | 2°usine _— Savings | Retire- | ment 
year or month ute eg ae done Sarvevers Jaurense retise- Insurance para y + — a . Trust 
8 nsurance orpora- Fand Fand 
Tuna tion Trust Fund | tion funds Fund 
11 56 - 1,738 - 22 524 - - 37 ? 1,710 
19 90 * 2,361 5 531 - 3 88 T 2,273 
18. 95 - 4 o 796 537 - 39 56 92 Pap 
18 103 - . 1 Ae 538 - 352 18 178 ,257 
17 98 - 4 766 27 1, 502 - 1,213 319 5,610 
14 97 ~ 5, 308 1,868 - 3,187 boy 2 6, 747 
12 120 - 5,910 Ht 2,1 ash - 5, 260 782 5 6, 
12 408 - 7,104 62 2, 1,254 18 6,47% 1,628 7,1 
12 14 - 7,062 oh 2,460 1,254 18 6,520 2,226 1,300 7,087 
6 doe - 7,062 oy 2,706 1,254 22 6,560 2,406 1,283 en 
6 605 - 7,362 & 2,707 1,253 22 6,585 2,406 1,265 7,; 
6 490 - 7,362 66 2,695 1,253 26 6,610 2,406 | 1,304 7,229 
6 490 - 7,362 66 2,698 1,253 26 6 625 2,406 1,284 bf 
6 490 - 7,312 68 2,693 1,252 28 6, 655 1,882 1,265 7, 
6 533 33 7,312 70 2,696 1,250 30 6,675 1,906 1,303 7,34 
6 532 43 7,312 70 2,709 1,250 12 6,690 1,92 1,284 7,427 
6 522 43 7,312 70 2,713 1,250 16 6,715 1,968 1,264 7,392 
6 518 43 7,2TT Tl 2,707 1,248 16 6,730 1,938 1,304 7, 
May 6 548 43 7,277 Te 2,72 1248 16 6,735 1912 | 1,286 Vie 
Source: Daily Treasury Statement. 5/ Postal savings and Panama Canal bonds, and prior to 1947, also 
1/ Excludes guaranteed securities held by the Treasury. conversion bonds. 
¥, Includes savings stamps, excess profits tax refund bonds, and 6/ Consists of adjusted-service bonds (until they matured on 
currency items. For current-month details, see Table 2 under June 15, 1945) and depositary bonis. 
“Statutory Debt Limitation”. 1/ Consists of demand obligations stated as of the close of the 
3/ Includes $112 million of prepayments on Treasury bonds, invest- previous month, in accordance with the Daily Treasury Statement. 
ment series, dated October 1, 1947. 8/ Consists of Reconstruction Finance Corporation notes, Series I-A, 
&/ Bank restricted issues are those vhich commercial banks (banks X-B, and I-C, which vere held by United States Goverment corpo- 
accepting demand deposits) are not permitted to acquire prior to rations ‘and credit agencies. 
a@ specified date, with three exceptions: (1) concurrently with gg Consists of Housing Insurance Fund, Mutual Mortgage Insurance 
the 4'th, 5th, and 6th War Loans and the Victory Loan, commercial Fund, and Wer Housing Insurance Fund. 
banks were permitted to subscribe for limited investment of their pd pte 
savings deposits; (2) commercial banks may ly acquire Total includes $1 million issued to the Farm Tenant Mortgage 
such issues through forfeiture of collateral; (3) commercial banks Insurance Fund. 
may hold a limited amount of such issues for es n.a. Not available. 
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DEBT OUTSTANDING 








Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 




























































































Public debt and securities Public debt }/ Guaranteed securities 2/ | 
Bad of fiscal Computed Computed Compa Compated Comput 
year or month Interest-bearing | annual eo or Interest-bearing | ennmual ell Tat annual on pl 
debdt outstanding — as teen debdt outstanding interest of tahenesh dedt outstanding | interest ae tubented 
(Millions of dollars) (Percent) (Millions of dollars) (Pereent ) (Millions of dollars) (Percent) 
WR 6 sr eictasvcsaues 47, 1,203 2.51% he, 376 1,095 2.583 , 109 1.978 
WR oc cccconsdisccsacced sar 1,335 2b 4g, 1,218 2.518 ee3 117 ae 
TY <nica ceptahncaeniiin 76,517 1,729 2. 71,968 1, 64% 2.285 4,549 85 1. 
Bs osncencsesscdieeas 139,472 2,759 1.978 135, 380 2,679 1.979 4,092 a 1.968 
EE eotini igen 201, E 1.925 199, 543 ; 1. 1, 20 1.335 
1a hectnn 9éeecepeueeete 236, 4 1.935 296,351 ae rise 5 ae 
SE. i cdehviowandcciy teaa : 5,35 1.995 sill 5,352 1.996 467 7 1.410 
Me iicipicccrendar snes i 255,197 5,37 2,107 255,113 5, 37% 2.107 83 1 1,758 
IM TTuly...cssesccces ‘ 256,395 * 5, 42k 2.115 322 5,422 2.116 Tm 1 nem 
gscevcsnceene 183 5, 46k 2.125 257,110 5,463 2,125 3 1 1,77! 
weveteuee 177 5,uug . 2.127 256,107 5, us 2.128 70 2 1.814 
October............ 256, 5, 2.129 256,270 5, 2.129 78 1 1.764 
November........... 25, 74 Ho 2398 2-99 5, 2.137 53 1 —_ 
December........... U 281 5,451 2.1 205 x 2.1 T 1 i; 
1a bec scobleee su pole 4 HA — 253,958 a 2.155 ® 1 lshh 
oeéeitbebes q " " 252,100 5, 2.1 1 1. 
Maroh....sesceeeee 250,707 5,435 2.1 250, 63% 5, cies B 1 Len 
ABPAL. ccccccccdoce 249,990 5,433 2.173 2k9,920 5,431 2.17% 70 1 1.896 
May....s acceeds 250,028 5,435 2.17% 249,958 5,434 2.17% 70 1 1.910 
Source: Daily Treasury Statement. Tor the purposes of computing the anmal interest charge and rate of 
)/ Treasury bills are included in interest-bearing debt figures at face interest on United States savings bonds, Series A-E are considered 
but for purposes of calculating the computed anmal interest to yield 2.90%per annum and Series F is considered to yield 2.53%. 
charge and the computed rate of interest, the Giscount value is used. 2/ Excludes guaranteed securities held ty the . 
Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions ef dollars) 
Rural 
Export- Yerners' | Federal Pabli Reconstruc- 
End of fiscal Commodity Tuport sade os Tarn Home Owners' Rousing tien Electri- Tennessee 
year or month Total Credit Bank of Admini s- Mortgage Loan Aéminis- | Minance fiestion Valley 
Corporation | Washington | tration Corporation| “°FPoration | so ssion | Corporation Seated? acthority 
Bag condnhcdeesdebed one 104 25 - - - - 20 7 - 52 
OR, nib ities dekabas ond 302 140 - ~ - - a 20 - 57 
IR... Like dedtetnncbawent 4,079 400 - - 263 551 2,534 - 57 
Be wh Faa.dvnndn scab vcsaty 7,535 1,950 - - - 212 283 5,033 - 57 
WN 5 caer ene scccdane¥s 10,717 900 - - 366 580 398 6,416 - 57 
WR ih Pies civeanescg 22,469 2,58 + - = we 333 Hp ri 37 
GEE, cransensecessstewn a - - f mi 
WP vicded acess ccepicet 1 2, 510 516 - 21 529 347 37568 - 35 
IPA iss 2. cbs e088 11,948 516 - 1 4 347 9,958 - 56 
[ESOC 11,917 2 516 53 12 we 347 3 ll 56 
September........... 11,823 2/ 487 5ho 53 12 347 9, aué 56 
Octoder.........200- 119761 2/ 480 631 53 7 471 347 9,169 HG 56 
November..........+. 11,874 2/ 516 693 53 2 347 9,1 590 56 
December........ sees | 11,840 2/ 512 728 - - wat 347 3181 590 56 
19NS—Tamary........--000 11,791 2/ 435 730 - - 433 347 9,186 603 56 
ARR Bee - | 12,78% 2/ 31 727 - - 420 372 9,188 623 56 
ts Sc ne RNS 11,887 2/ 386 839 - - 406 372 9,279 64s 56 
MB ic vcssias daaved 13,0b4 368 873 - - 397 372 10,309 668 56 
ELE OPAL 13,105 355 926 o - 386 372 10,316 693 6 
Source: Daily ey To avoid duplication, these securities are not included in the 
teed debt outstanding as in 


te finance 


Treasury Statenent 
The securities shown in this table were issued to the Treasury 
Government 


ions and certain other business-— 


type activities of the Government, with the Treasury itself 


raising the necessary funds through public debt operations. 





shown 
fotal includes notes issued ty the. Virgi 


amount of $250,000. 


preceding tables. 
n Islands Company in the 











STATUTORY DEBT LIMITATION 


Treasury Bulletin 












Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 


of obligations guaranteed as to principal and interest of the owner, 


by the United States (except guaranteed obligations tation at current redemption values. 


held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, May 31, 1048 


(fm williess ef dollars) 


are included in the statutory debt limi- 





Amount of securities outstanding eudject te such statutery debt linitatica: 





Maximum amount of securities which aay be eutstanding at any one tine, under limitations iaposed by Section 21 
Of the Second Liberty Bond Act, a8 amended......c.ccccseveccecccccnteseeeceeeeseseeeeeeeeseseeseeeseeseeseeeeseeceeeeseeeeeess Socvecseeeece 275,000 


U. 8. Government securities isened under the Second Liberty Bond Act, as amanded.....ccscccccccscccsccccsccccsscvececessees 
Guaranteed securitics (om lading those held by the Doanemap) . ccccccccdcccosccccccecccssccecccccccsecccccccccoccescoecescces 
Total amount of securities outstanding subject te statutory debt limitation. .....csccccscsccccesccsccecccecsceeccesceeeseesessesseseeees 


Balance iecuadle under limitation......ccccccsccscsccccccccseerecseesesseesereeeseeeeeseseesssesesseereseeeseeseseese PPTTTTTITITITTT TTT TT 23,517 


251,408 
| 





‘ 
5 











Source: Public Debdt Service. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31,1048 


(Im silliens ef dollars) 





Clase of security 


Subject te 
statutory 
lisitatica 





Mupite dedt: 
terest-dearing securities: 
Marketable: 


able: 
Preagury DI116......seseeeeees 
Certificates of indebtedness. . 
Treaqury nOtes.......-seeeeees 
Treasury bonds - dank eligible 
Donds - bank restricted )/.....csecceccecescccceceeces eceeeecesceecees 
Postal savings and Panama Canal bonds......-... Recccccececescocccoccecsosesooce 


Total marketabdle...... eeeeecces Pee eeeeeeecerereeeeeereeeeesseseseeeessseseesees 


Nonmarketable: 
U. 8. savings bonds (current redemption value).........sseccceeeees cocccescoces 
Treasury savings notes..........- edeccece eedéce Secccccccceccccceeceece 
Depositary bonds.....+....-+++ Seccceccocce edsccccccccccosccoccocccesee eccccccses 
Armed forces leave Bonds... ..ccccccccccccccccccccececcsesecscccceeesseseeeseess 
Donds, investment series. ....-ccceerecesccccsccesecvese eoeececccececes 


Total nonmarketabdle.........cccsccccccccscccccccccsscccssccscccceseseesesscoees 
Special issues to Government agencies and trust fumds......6.eeescccccecsecsccecees 


Total interest-bearing securities. ......ccccccccccccccecccceccccceccesseseseccesess 
Matured securities on which interest has consed........ccscccccceccscsececcscvesecseses 


Dedt bearing no interest: 
United States savings stamps... ...ccccccccccccccecccscvescecssesscccccesseresseesees® 
Rascese profits tax refund donds.......ccccseccccceccceccccseccsececcesessececeseess 
Special notes of the United States: 
Taternational Monetary Fund Series......cccccccccssccsercsescces eccccccccccccce 
Taternational Bask for Reconstruction and Development series........sesseceese: 
United States notes (less gold reserve)..c.cecsscceccccccscccccccccccccesecsccceees 
Deposits for retirement of national bank and Federal Reserve Bank notes.........++- 
Other debdt bearing no interest........ SOOO SE SEES E ESSE SESE ETS SESESOEEEE EEE SE SEES 








Total debt bearing no interest........ PITT 


’ 


Total Public Gods... cccreccccccccccccccceceseceseseeeseeeeesersssesseeeeeseeeseeseeees 


Ouargateed ssourities: 2/ 
POTOSE—DOATING... ccs ccccccccccereeecesesesse eters esse ese esse esse esses See Se SEES eeeees 


UPON sc cccccccccccccsoncsesese PTET ETIC TIT eee eeeeereceseceees 
Total guaranteed securities........... eccrcccocccencccosccceseocnesccces occccceccccccce 
Total public debt and. guaranteed securities. ....ccescssccccccebeoccesececes cccccccecocccoes 














Rf 


251 , 483 




















252,311 
SSS 








Sourcet Public Debt Service. date (with minor 


See footnot 
_ 


to Table 2 under 





1/ Issues which commercial banks may not acquire prior to a specified *Dedt Outetanding*. 


2/ Bxcludes guaranteed securities held by the Treasury. 





—— 




















DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iasued by the United States Government 
‘and Outstanding May 31, 1948~ 

(Im millioné of dollars) 












































Amount of maturities /n... Amount of maturities [note 
benk «© bank re- 
Callable iseues/..+: tea Callable issues| stricted 
Year lelassified by : veer jelassified by 
ont (| Description of security 2/ — year of: “oon ~ ~ Description of security 2/ ines | car oft wooo 
rity Final dank rity - Final bank 
iecuse| First eligible issues| First eligible 
call “~~ call as x 
19h8 1951 
June. | BANS vececcccscccecscecs 4,319] wneee Saces} -ccccve June..| 2% S[WA-SL.ncevccee| sooee| cogee| 2,028] wecceee 
[8% Certificate - G6/1/¥B-B..| 1,777) +20] eevee] covers o3/M dead - “i SRELIIRT, cae Se acy Se ; 
1-3/a% ° sae biswaes BU sce leaned bseces aa i x oi . 
toe Bond aod u9-51... eeeeces eeeee eoeve 1,292 eeveece 
July.. BAIS. occccccccececsooce of SpQGOl cccce] cccce] cocces & Bond - 9/15/51 Sebicceied. Ghauk B Gauked waeennk 
1/&% Certificate - 7/1/¥B-F..| 2, THQ] 2000] ceeee| ceoeee % Bena - Hi cage + b4ideson cosee 7 J eceee eoceen 
1/8 Certificate - 7/1/¥B-G..}. 1,127] ..cee| sceeed coooes 
1/8 Certificate - 7/1/¥B-H..| 2,209) .....] ceoee| coveee Dec...| 2% Bond - 12/15/%9-51.....-. veose] cocce| 2,096) cccccce 
2-1/% =! 12/15 /51-53..ecee0+ coo] B,IRB] cccee| coccces 
Aug... BEIIB. od00000 Svdecsbasces ww) ers eevee acres r9 = 12/15/51 evcccece| ceose GIO} cccce] cocccee 
Sept.. |2-1/2% Bond - 9/15/48.......... WR? st susuek scabs r 
1-1/2% Wote - 9/15/bBaA......05 3,78 Sh vba Sekap. POtaleccocccrccccsccccccccccesves cove] 12,996] &, WOW] ooeeeee 
Oct... |1% Note - 10/1/48-B......+. NO EPS BRATS Gperery. 
1 Certificate - 10/1/MB—J..| 1,358] 2.002] seoee| sevcee 
3 Certificate - yy ae Yer kos, ie aes Siete 1952 ‘ 
Mar...|2% 3/15/50-52.....0- Sad Aowee]. esdenk SURT <ccueee 
Dec... /2 Bom = 12/15/48-90.....-. Lsesee| STR] eevee] seeere et/ah dont ~ 3/19/52... pate (Pv Geta ennene 
2 June... |2% = 6/15/52-5B...ccecee eocce) GME) cccee Pap es 
ltl, 6 ditddlecivupocscvuveciand 35,709} STL| cee] ee eeee ery ~~ $f25/58-Bheneeeeone sores Siee Sorts 2 : 
Sept... 2-1/% Bond @ 9/15/50-52..cceceee eeece * conte 1,186 eeeeeee 
as Bond - 9/15/50-52..cccceee | seces| cocce| %,999] cvcceee 
:. Dee... | 3-1/8 Bond - 12/15/49-52....... ol ecesel eoses WO] ....eee 
& ! Bond al rb ea eeeee 8, eeeee |] eeeeeee 
1949 DUR c sn cccpepdssewasad pecenenes soeee| 17,012] 8,579] «00-06 
Jan... |1-1/8f Hote - 1/1/¥9-A......... MEE \ccdent Hieedd, cacdee 
at ey pe 1/i/ag-a.. 4 Seata'l prasa scatec baie 
Feb... |1-1/8% Certificate - 2/1/¥9-B..| 2,189) .....]) seeee| coveee 
. June..|2% Bend - 6/15/53-55.....000- sea TOOT dccce]. sececee 
Mar... |1-1/8% Certificate - 3/1/¥9-C..| 3,553] -cee- | ceeee| coves 
; ' Sept.. | 2% Bond - 9/15/51-53 beeassess cccce| cosce| 7,986) cccccce 
Apr... |1-1/8% Certificate - 4/1/¥9-D..| 1,055] cee | seoee| cevees 
Dec... |2-1/2% Bond - 12/15/M9-53....cc00] ceoce| covce| 1,786) eooeeee 
June. . |2% Bond = 6/15/49-51.......| seoee BAPAT ccccak ‘coarse 2-1/6 Bond - 12/15/51-53....0006 peccct ccoce| BRIS} coccece 
Sept... |2% Bont = 9ASN9-DL...0+-.| 00 etc! Tomes egeeii NEE. civccocccaccdestaisosendess oeee 725 | 10,890] ....+.- 
Dec... |2% Bond = 12/15/H9<5l.......] sooo BMRT cence] ccccee 
3-1/8 Bond - 12/15/b9-52.......| seeee MA teal. canse 
2-1/2% Bond - a/b D3 Rhea Eis BUA bhoted. oscecs 195% 
‘ DORAL. ccccccccccsccccassccoscscce 12,926) 6,682) 2.0.6] soeeee Mar... /2-1/2% Bond - 3/15/52-5M..++0+000 pecgt:)) 7) rite 1,020] -eeeeee 
June... | 2-3/4 oan - Gone coccces déod] sence | AgGETL cccgece 
os 6/15/5254... 2.000. Seal. ‘eames $1823] ....000 
2-1/% Dent ~ 6/15/5456... coocce| cocce GBR pesce] Secccce 
Dec...|2% = 12/15/52-5%...cce00 osee -| 8,662] ...... ° 
DD iicescvociscacsdusacecenange nee 661 | 17,138] ....... 
1955 
_ ; Mar... |2-7/8% Bond - 3/15/55-60.....006 ose 2,622 | cove] coccvce 
fen, TRE + T+ pd Ns ts RM} Pises.| cocoeee June... |2-1/% Bead - OIGIRME . occeskt scndd based BNET ccoke re 
Sept.. ave one - 9/35/50-52. cioveen tacit i, MT cokes, T ocscose Ff 15/5355. .cccceee sedeed saece TERE ébdcees 
ee es ae 4,99 < Kaas Reatec I Beek < PATE cccesecs) sdesad doves ee eee 
mo OE me Bond - ta a6 | | cece IIIT peeee./ah Boma = 12/15/5255 .--0000 | eens és? QUE ttenne 
Total...cccccccccccccsecccccers ++] 2,635 | 8,088 STL | wseseee BOA a covcccoscbacccccesencoonnas coos] 2,612 | 3,492] .-+-000 












































(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securitiés 
Iseued by the United States Government 
and Outstanding May 31, 1948” - (Continued) 



































































































































onee in the year of first call and again in the year of final matu- 


rity. Callabdle issues with respect to which « definite notice of 


- (Im millions ef dellers) 

Amount of maturities | nate Amount of maturitics | nase 
tee cannes] me an eg 
a Description of security 2/ — year ef: “ so and Description ef security 2/ —_ year ef: siooes 

Teouse| Fires | 7202 | aiginie Teeaee| Piret | 7282 | ctaginie 

elt | Mtg |3/ eal | ity | 
1956 196 
Mar...| 2-1/2) Bond - 3/15/56-56......... socee | 2,889 | cooce | coccece Jane..|2-1/2% Bond - 6/15/G8-69......005| coves 3,762) oooee 4/15/53 
June..| 2-1/6 Bond - 6/15/5%-56.....20+0] oooee eces gy ee Doc... |9-1/2h Bond - 12/15/O%-69....0..+| seeee| 3,838] 0000) 9/25/53 
mesa bo Pe engunnenl Escoonay IT fl Mieonecl Beacon HhteB. secéeseveees Gdiekineaee ce] exec] SAME cegnal css 
Botalercccccscccccccccescssccscer eeeee 6,253 681 eeeeeece 1965 
Mar. ..|8-2/86 Bend - 3/15/G5-T0.....0000| secee| 5,297] sees] 2/2/98 
1958 * neg Dee... 2-3/h Bens es 12/15/60-6... eeeee eeense seece 1,58 eeeecee 
Mar... 2-1/: Boad @ 3/25 /56-38...0s0000 eeeee eevee 1, eee 7 - eat 1 = da 
June.. 2-3/8 Bens a 6/15 /56-63...2.006 eee 919 eeeee eeeccee Puempogrnneetincosonsesoses p> 5,197 aad 
Ms ci cccccccdeccccosbetesecssel cane ° 919 | 2,409 | ....00. 1966 
Mar...|2-1/%% Bond - 3/15/66-Tl....0..06 seco] 3,882) sooee| 12/2/58 
1959 
June..| 2-1/4 Bond - 6/15/59-62......2.| eens 5,20 | ..... | 6/15/s2 ||2997 ie sila ‘. 
‘ a OE Ao AT eed June..|2-1/2% Bend - 6/15/ pdesoeeee oe 
7 Sy Set = GER: eeeee eevee a8 eeeceee 2-1/% Bead - €/as/67-Te MQQPAL OSE rites 7,967 td oielte 
Dec. ..| 2-1/6 Bend - 12/15/59-62........ ses | 3,870 | cove [22/25/52 || Sept-./@-2/28 Bend - 9/15/67-T2.....00.0| seeee TET. ccccch-cotce ma 
Diiichdtiiedachsscooseve ‘jnasin e| ecoee | 6,758 | Boob | ....... sachs iia eaemen ee te iaaeemeaanane) Wanna famine, Panta 22-nace 
ANE ndasdendtaaveccceussonsscce cccce | G2, 372| 2,128) ccccoce 
9° « 15 (95-0 a: o 
Mar... 2-7/ Bond - 3 p) jeeorereee eeeee eeeee 2, eeeeeees a 
Dec. ..|2-3/Mh Bond = 12/15/60-65.....00+| sees | 2,4 | cecee | coccece AAD BeNS < TINE ncrecce| onoes] sence] SAP MNNIT 
a etter! Se ennutabecueqede vevee | 2,4 | 2,602 | ....0. 1290 
Fane. .|2-1/2h Bond - 6/15/O-G....00000| socce| cocos| 3,762) 8/15/53 
s \19@ Doc... |2-1/2 Bend - 12/15/G4-69........ cocce| coco] 3,838) 9/15/53 
June..|3%6 Panama Canal bond - 6/1/61} 50 | wees | eeeee | cove EE SOS AE ohh eeiea sol MAE aceoese 
1962 1970 
June..| 2-1/6 Bona - 6 We ithadieah edad cosee | 5,20 | 6/25 Mar... |2-1/2% Bend - 3/15/G5-10...-.00++| seers cooee| 5,297) 2/2/58 
rus Bond - Hh Toccccccce coos | 2,218 | coves Tape 
Dec...|2-1/M6 Bend - 12/15/59-62....... «] sscee | eveee | 3,870 |22/25/S2 12972 " i. eS 
ei icnaedtates kisodtiocs o| cecee | 2,228 | 6,75% | cocsece Pear PEE @ TEE R-o--+2c0 poone| cocce) RT SN 
1972 
1963 Jane..|2-1/2 Bond - 6/15/67-T2.......+- eet -savte 7,967| 6/15/62 
June..|2-3/% Bond - 6/15/58-63........- soeee | coeee GUD | reesece Sept..|2-1/2% Bend - 9/15/67-T2.....0002| seeee cccce | 8,716] cccccee 
Dec...| 2-1/2 Bend - 12/15/63-66........ coos | 2,852 | eoeee | 12/2/52] Deo... /2-2/2h Bend - 12/15/67-72.......2| coves eosee | 12,609 22/15/62 
Tetal..... eerceee eeeeeeereece eeee eeece 2,83 gig eeeee ee Tetal..... Seeeeececcecooeeseseees | seeee eecce 22,372 eeercee 
Source: Daily Treasury Statement and Public Debt Service. @all has been male, however, are listed as fixed maturities. Yer 
L/ Excludes postal savings bonds. date of issue of each semrity, see chapter on Market Quotations"; 
2/ 1% should be noted that wallable issues appear twice in this colum, for tax status, see chapter on Survey of Ownership". 


}/ Bank restricted issues may not de acquired by commercial banks (with 
minor exceptions) prior to a specified date. 

















eoooo 











BERS 
RRAG 








On non- © 
On competitive bids accepted- 


competitive! competitive 
basis 1/ 


basis 











Amount of bids accepted 
full at average price per hunired. 
Bank discount basis. 
Except $100,000 at 99.981 and $50,000 at 99.925. 


On 


BRARR 
ARKRE 





1/ Tenders for $200,000 or less from any one bidder are accepted in 
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BERR 


coooco 


n 
3 
- 
& 
F 
5 
E 
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(amounts in millions of dollars) 
Description of new issue 








Table 2.- Offerings of Treasury Bills 


On total bids accepted- 














eeeeeeercoreseses 





ooee 
B.cccccccecveccccccccccsore 


Ridses 


APM. BBesccccesesssecesecssccsece 
APT. Wasccccevccesecesecesescese 


Apr. 
Apr 
Apr. 






































DEBT OPERATIONS 












Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 










































































bite Amowst of Amount issued 
subscription Date Period to saturity subscriptions 
decks vere of Description of security tendered Allotment 
opened issue (Period to first call Yor |" || Im exchange] ratio 
shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(Ia millions of dollars) 
1/22/% 2/1/% | 7/M Certificate - 2/1/%6-s Rar iT weesgas ° 5 083 J 5,083 100 
2/19/% 3/1/%5 | 7/m Certificate - 3/1/%6-3 ly ecentes - &, 287 ° 1k? 100 
3/22/%5 4/1/e5 | 7/ah Certificate - 4/1/%6-0 . ae . - 4, - 4m 100 
4/19/%5 5/1/45 | 7/a Certificate - 5/1/%6-D Lge ss eewenee - 1,579 - 1,579 100 
gyros | Rae Beat Basler ty 27 (22 ye) 7,9 7,967 ; 100 
1 i bas vr ’ - s - 
5/14 /a5 ya z-1/Mt Sod Bond ° 6/1 /sg-ue 8) ¥ = (as yr) iia - 528 - 4 
ae PB = aeeeee . ° = ° = 
6/1/%5 7/ Certificate Gi ike-n 1 “4 cocccee 4,799 - Me - 100 
§/21/%5 6/1/% | .90%% Mote - 7/1/%6-D Lye,2 B  — vececce - 4 oe - 4,m0 100 
7/23/% 8/1/45 | 7/m Certificate - 8/1/%6-F La. -.weseess - 2,470 - 2,470 100 
8/20/% 9/1/45 | 7/ Certificate - 9/1/%6-@ a sean se - 4336 - 4,336 100 
“ Victory Loan securiti ‘i vy ‘ fs ain pa 4 
11/15/ “Eid deat -12/09/61-78 27 yr,l 2 22 yr,i 11, - 1, - 100 
10 -12/1 62 17 yr,1 (1% yr,1 + - * s 
veal {i3r 78 sn ht} —K 4 1 ~ : te . Pte sn Y « pond 
9/2h/™5 10/1/45 | 7/@$ Certificate - 10/1/%6-H Rie |: etobees eee 3,480 ‘ 3,440 100 
11/19/% 12/1/4 | 7/@6 Certificate - 11/1/46-J 83 @. “céeases - 3,778 - 3,778 100 
12/17/% 1/1/86 | 7/@6 Certificate - 1/1/%7-4 Se ok Seeevan - 3,330 3,330 100 
1/21/46 2/1/86 | 7/@6 Certificate - 2/1/47-3 Ree — ‘eeccecs - & 95% - 4s 100 
2/18/46 3/1/46 | 7/@ Certificate - 3/1/%7-C Soe. eaeeest - 4106 - 3,133 76 
3/20/46 4/1/46 | 7/@ Certificate - 4/1/%7-D- nero - &, Tea - 2,820 59° 
5/20/46 6/1/46 | 7/@6 Certificate - 6/1/47-8 Ree Sse - 4166 - 2,775 66 
6/14/46 7/1/86 | 7/@ Certificate - 7/1/47-F Lye —_—=“—i‘(iéw sd cv ce - 4,673 - 2,916 62 
7/17/%6 8/1/46 | 7/8 Certificate - 8/1/47-0 At - . \ pedete ‘ - 2,307 - 1,223 &? 
8/19/46 9/1/46 | 7/@6 Certificate - 9/1/47-2 Lye ss eesccne - 41s - 2,™ 56 
9/18/%6 10/1/86 | 7/M Certificate - 10/1/4747 Se. .. weer - 3,203 - 1,440 ay 
10/21/46 11/1/86 | 7/@6 Certificate - 11/1/47-~ Se °. asenehe - 3, ¥$2 4 1,775 51 
11/18/46 12/1/46. | 7/@6 Certificate - 12/1/%7-2 Sige. “Secon - 3,202 - 3,261 100 
12/18/46 1/1/47 | 7/8 Certificate - 1/1/%8-4 Swe. Asses - 3,138 - 3,134 100 
1/20/47 2/1/87 | 7/@6 Certificate - 2/1/%6-3 Lye ss cwccess - 4, @1 ~ 3,947 82 
2/17/47 3/1/87 | 7/@ Certificate - 3/1/%s-C ee - 2,91 - 2,12 72 
3/19/47 4/./s7 | 7/m6 Certificate - 4/1/48-D L¥F tes eees - 2,6 - 1,322 ag 
5/21/47 6/1/47 | 7/M Certificate - 6/1/%8-5 lyr eeeseee : - 2,510 - 1,777 Te 
6/23/47 7/1/47 | 7/@6 Certificate - 7/1/48-F Bye. easeses - 2,72 - 2,742 100 
7/21/47 8/1/47 | 7/m Certificate - 7/1/%8-% ULB cesses - 1,127 - 1,127 100 
8/20/47 9/1/47 | 7/@6 Certificate - 7/1/48-2' WB secccce - 2,209 ~ 2,209 100 
9/2/%7 9/15/47 | 1% Bote - 10/1/48-B Whim Loseees ° 4, os2 i 4, o9e 100 
9/22/47 10/1/s7 | 1% = Certificate - 10/1/us-J San >. Sdewens ~ 1,358 - 1,358 200 
Y 10/22/47 njijf7r | Certificate - 10/1/%8-E eT reese ee - 1,467 1,467 100 
11/19/47 12/1/47 | 1-1/8% Hote - 1/1/49-4 Lyr Lm cecsees ~ 3,535 - 3,538 100 
12/19/47 ifs | 1-1/88 Cortitioste - 1/1/¥9-4 | ae ‘ - 2.92 - 2 5e8 100 
1/20/48 2/i/as | 1-1/8% Certificate - 2/1/%9-3 lyr Revere: - 2,189 - 2,189 100 
2/is/us ifs | 1-1/8 Certificate - 3/1/19-C ee - 3,553 ~ 3,553 100 
3/22/us u/s | 1-1/88 Certificate - %/1/9-D 5 ie. eet - 1,053 - 100 
5/9 /s8 6Af8 | 1-1/86 Certificate - 6/1/\9-E lyr seeane ‘ - 4,302, - 4,301 100 
6/21/48 T/A/eB | 1-1/8f Certificate - 7/1/s9-F . ere - 2.8. . n.a. 100 
Source: of the Public Debt emounts issued in connection with the Drive, and of smounts 


issued concurrently with Drive to commercial banks and Treasury 
investment accounts 
Sue saeieeied tones. See preceding table, "Maturity Schedule 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and. Securities Guaranteed by the United States Government 


\ 






























































Called or maturing security 1/ Thégecttecn afters Results of exchange offers 
Date of ty Preasury 2/ Turned in for cash 
fundi : snoen Deseri of 
aes ni tant | cece Set [Bete] inet] Rees | Many | Str ott 
_ - ment offered perepy) investors 
(In millions of dollars) 
3/1/s6 | 7/86 Certificate - 3/1/s6-B) 3/1/45 b,1b7/| =1,014 | 3,133 3,133 - - | 1/86 Certificate - 3/1/47-0 
- Treas. - - - - , 
shoine| | 256 See; eee. Meets MR] aml ae]: : : d : 
h/fs6 | 7/86 Certificate - %/1/ab-c) 4/ri/us 4,612] 1,991 | 2,820 | 2,820 ° - | 1/88 Certificate - — 4 /1/eT-D 
5/.f6 | 71/8 Certificate - S5/1/s6-D) 5/1/45 1,579| 1,579 - - - - - 
6/\/s6 | 7/86 Certificate - 6/1/s6-B| 6/1/45 4,799 2,025 | 2,775 2,775 ° - | 7/8 Certificate - 6/1/%7-8 
Treas. bond - 6 6 . - - ot ° « 
sAs/s{ He Treas, bond - eh SAzRt a7 936 ‘: x # i 4s 
T//s6 | .906 ‘Treas. note- 7/1/6-D| 6/1/45 4,910] 1,998 | 2,916 | { 2,916 - - | 1/86. Certificate - 7/1/s7-F 
8/1/s6 | 7/86 Certificate - S/i/abF) 8/1/e5 2,470} 1,266 | 1,023 | 1,223 - - | 71/06 Certificate -  8/1/47-0 
9/i/s6 | 7/8 Certificate - 9/1/s6-c) 9/1/45 4,336] 1,995] 2,362 | 2,342 > - | 1/6 Certificate - 9/1/47-B 
® 10/1/e6 | 7/86 Certificate - 10/1/s6-H| 10/1/45 3,440 | 2,000] 1,440 | 1,hh0 - -.| 7/8 Certificate - 10/1/s7-5 
1l/L/e6 | 7/86 Certificate - 1/1/6J| 12/1/45 3,778| 2,003; 1,775 | 1,775 ~ - | 1/06 Certificate - 11/1/s7-K 
12/1 /s6 .| 7/8 Certificate - 12/1/s6-K.) 12/3/45 3,768 -| 3,768 3,282 - 487 | 7/06 Certificate - 12/1/%7-L 
12/15/46 |-1/e$ Treas. note - 12/15/s6-B.)  6/5/r2e 3,261 3,261 - - - ° . 
1s} - " dond 6 1A/et 1/i/i7 13 1 : 
- aaa 3 - - - - - ‘ 
1/7 = Certificate - 1/ifs7-a| 1/1/46 3,330 -| 3,330 | 3,234 - 196 | 7/8) Certificate - 1/1/s8-a 
2/7 |1/ Certificate - 2/1/s7-B| 2/1/s6 4,954 1,007 | 3,987 | 3,947 - - | 1/86 Cortificate - 2/1/s8-B 
3/1/e7 | 7/86 Certificate - 3/ifeT-c| 3/1/46 3,133 991 | 2,1ke | 2,1h2 - - | 1/8 Cortificate-  3/i/s6-c 
3/15/67 |1-1/s$ Treas. note - 3/15/s7-B.| 6/26/4 1,968} 1,948 - < . ee 4 
b/ife? |7/H Certificate - &/1fe7-D| &/i/s6 2,820] 1,499] 1,322 | 1,322 - - | 7/86 Certificate - 4/1/s8-D 
6/ifuT | 7/86 Certificate - 6/i/s7-B.| 6/1/%6 2,775 998 | 1,777 1,777 - - | 71/6 Certificate - 6/1/s8-E 
T/AL/sT | 71/86 Cortificats- T/ifeT-P| T/1/s6 2,916 -| 2,916 | 2,7h2 - 17h | 7/86 Certificate - 7/1/s8-F 
8/l\ fst |7/8% Certificate - B/1/s7-G.) 8/1/46 1,223 - | 1,223 1,127 - 91 | 1/8 Certificate - 7/1/4806 
9/l/e7? |7/8% Certificate - 9/1/s7-H.| 9/1/46 2,341 -| 2,342 2,209 - 132 | 7/8 Certificate - 7/1/s8-m 
; - ‘ - [aT HA. i - “ é . 128 
soona( (ERAS arses: Asay woe | =| Br | SSE |=] BS [ps meme nate 
10/i1/s7 |7/& Certificate - 10/1/e7-J.; 10/1/%6 1,440 - | 1,440 1,354 - & | is Certificate - 10/1/%8-J 
10/15/47 |4=1/¥% Treas. bond - 10/15/47...) 10/16/22 139 139 ‘ . I 5 é : 
Li/ifeT |7/86 Certificate - U/1/e7-K.| u/i/r6 1,775 -| 1,77 | 1,467 203 105 | 1 Certificate - 10/1/48-K 
reppor{ ues — Rap Ry tym} sam 5s 7“ a 139 * }1-1/88 Treas. note - 1/1/¥9-A 
Total for 12/1/47 3,982 -| 3,98 3,535 139 308 
1/ifB |7/86 Certificate = 1/1/s8-a.) 1/1/47 3,134 - | 3,134 2,592 400 ike | 1-1/8% Certificate - 1/1/k9-A 
2/1fe8 | 7/86 Certificate - 2/1/48-B.| 2/1/47 3,947 - | 3,947 | 2,189 1,614 lbh | 1-1/6 Certificate -  2/1/s9-B 
parol |e” Srasrsen. shaweed] shot | i'n =| is | 7a | as hs 1/9 Certificate -  3/1/ag-0 
° - od ; - 115 - - 
: { 2-3/4% Treas. bond - 358... 3/16/36 . 1,223 -| 1,223 967 101 156 
Total for 3/1/48 4,481 -| 4&,e8l | 3,553 460 467 
h/lf8 | 7/86 Certificate - &/ifeB—D) &/i/e7 1,321 - | 1,321 | 1,055 106 160 | 1-1/86 Certificate - 4%/1/49-D 
- 6 5 nae 3 - f 618 - 1 
crina{ | UMh, Seettcate = Ganga] Shar | mz) x] ee | BGS | 2] HB [pale cwtictome- sion 
This} ik Sesstfieae = ARS! Urns [= s rd <h, ; oa paves Certificate - 7/1 /s9-F 
1/6 Certificate - 7/1/s8-E.) 9/1/47 2,209 - | 2,209 na. - ne : 
Source: Bureau of the Public Debt. stated portion for cash retirement with the remainder covered by 
Original call and maturity dates are used, an offering of an security. 
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Table 5.- Issuance and Retirement of the Public Debt 


(Im millions of dollars) 


Pablie debt receipts 


(Issuance of public debt) 





Public debdt expenditures 
(Retirement of public debt) 
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Federal Reserve Banks. 


series of certificates of indebtedness issued 


2/ Consists of special 
directly and solely to 
Lese than $500,000. 


Deily Treasury Statenent . 
1/ Excludes certificates of indebtedness, special series. 


Source: 
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United States savings bonds were first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sale since May 1, 1941. For information on the terms 
and conditions of these bonds, see "Treasury Bulletin" 
issues for December 1947, page 31, and October 1935, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semi-annually after December 31, 1947. 











UNITED STATES SAVINGS BONDS 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through May 31, 1048 












In the following tables sales figures are quoted at is- 
sue price, and redemptions and amounts outstanding at 
current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 












Amounts outstanding 











Vy Accrued Sales plus 2/ — Percent 
Series Sales accrued Redemptions ured Interest- redemptions to 
—— discount debt bearing debt sales plus 
accrued 


(In millions of dollars) 









Mewhes Ae ccesccccecsvecces beessces 255 
Series B......+-. sieheeisedesactaee 370 93 463 
SY EE SE Rta Be 1,010 257 1,267 





Series D.....cccccceces oe EE. 2,365 451 2, 
eee 50 ,085 1,943 52,027 
164 3,95 


17,517 
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sales are included in this table according to series. Prior to 





Table 2.- History of Sales and Redemptions, All Series Combinéd 


Series E redemptions include small 

Series A-D redemptions beginning with October 1944, and small 
amounts also of unclassified F and G redemptions, beginning 
with June 1947. 


but not the year of issue. On the basis of that information such 3/ Kot calculated for matured series. 





















































Sales )/ pre ota Ps mm re ee . . aes a monthly - 

Period Gheocunt Sones, | price @iscount | debt dearing debt | Totanrtions 

(Im millions of dollars) : outstanding 
,120 96 3,215 311 30% 7 - 2, x 
ise 65 1,557 148 143 2 ~ 3a - 
5,994 88 6,082 207 201 - 10,188 - 
11,789 128 11,916 sks sh 7 7 21, 256 ~ 
15,896 223 15,721 2,371 2,358 13 - O'see - 
1 +43 387 15,278 4, 298 »252 47 - ,586 - 
9, BH 10, 284 6,717 6, 138 18 pete - 
7,208 7,899 5,545 5,3 221 4o 51, ; - 
y 124 3,573 9 369 - ,l - 
3038 7 3,113 ibs 162 é - "Iho - 
9,157 102 9,259 349 343 6 = oss a3 
13,122 169 13,898 1,585 1,576 9 - 27, 333 - 
’ ee 26, 359 3,342 3,321 20 - ho, - 
12,937 13, 2» 5,472 86 aa fw | - 
78at 640 §,06] ay 6,243 185 87 4g, ~ 
Aad THe 7,43 5, & 689 ~ 237 122 52/053 o 
80 63 457 4 20 37 51, 89 
HH or 4 HOW 336 18 % pa -78 
466 58 525 432 413 18 51,759 3 
kgs 52 bo 4ok 386 1 32 51,897 #4 

412) 7 3h u 31 52,008 é 
487 3 570 3h ine 2 122 52,053 83 
770 ah 8 na. a.a. 95 52,479 86 
607 57 Be xo na. a.a. 82 52,793 -& 
588 61 649 462 na. na. TB 988 87 
468 55 523 450 a. a. 68 06' F 

432 70 502 428 rm aa 63 ert y 
Total, inception to May 31, 1948....... 75,341 2,959 78,300 25,093 na. n.a. 63 53,143 ° 
































Source: Daily Treasury Statement. 
n.a. Mot available 





See footnotes to Table 1. 







































UNITED STATES SAVINGS BONDS 








Table 3.- History of Sales and Redemptions of Series E, F, and G 


Sales Redemptions 2/ 
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@ soount accrued 

& scount fetal Price 
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UNITED STATES SAVINGS BONDS 








Table 3.- History of Sales and Redemptions of Series E, F, and G - (Continued) 





Bal Redemptions 2/ snount 
pom outstanding 
accrued Sales (interest- 
discount price pore ta 








(Im millions of dollars) 











Series F 

- 6 + - 6 . 
RS ° M35 3 ° * - 
158 2 7 17 . 1, 25 
802 9 611 57 ° 1, o 
e| il & HE) i) By: 
360 7 407 197 j 3,099 - 
208 = 208 ° - 
2 2 65% 7 = " 
& 750 5] 1, ca 
773 13 Ee 7 2,278 - 
| & 3 ie) 
3ae 54 390 196 3,162 - 
27 6 33 1 3,115" 55 
21 3 1 3,123 52 
a 3 17 3,130 58 
: a 5 3a ‘$8 
2 7 3 i 3/162 53 

poy i 1 e 
rs L %5 a 328 B 
30 5 5 na. 3,240 52 
20 4 25 n.a. 3,267 -53 
17 5 21 n.a. 3,250 58 
»T90 164 3,954 n.8. 3,250 i 

Series @ 
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Less than $500,000. 
See footnotes to Fable 1. 
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Treasury savings notes have been issued in three 
series: Series A from August 1, 1941,through June 22, 
1943; Series B from August 1, 1941, through September 12 
1942; ‘ana Series C on continuous sale since September 14 
1942, For details concerning terms and conditions, in- 
vestment yields, and tax payment or redemption values of 
SeriesC notes, see "Treasury Bulletin" for October 1945, 
pages A-4% and A-5, - For similar information regarding 
Series A and B notes, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220. For sales 
and redemptions of Series A and B notes by fiscal years 


TREASURY SAVINGS NOTES 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through May 31, 1048 
(In millions of dollars) 


Treasury Bulletin 





and months, see "Treasury Bulletin" for February 1946, 


pages 42 and 43, 


In the following tables sales .and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 
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Redemptions Amount outstanding 
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Total Yor cash Por taxes debt bearing 
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Table 2.- History of Gales and Redemptions of Series C 
(Im milliens ef dellars) : 
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OWNERSHIP OF FEDERAL SECURITIES 


Table 1.- Distribution of sac Securities by Classes of Investors and Types of Issues 
(In millions of dollars) ‘ 


Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. 8S. Government anteed ty the U. 8. Government 1/ 


Government Held by private Held by private 
ee ae funds 2/ e ne ty investors v. 8. Invpetere 
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able able able 
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Daily Treasury Statement for total amounts rey aa reports of amount held by U. S. Government agencies and trust funds and 
agencies and trust funds for securities held by U. 8. Government Federal Reserve Banks. 

agencies and trust funds; and Federal Reserve System for securities All public marketable issues ex RB. F.C. notes in the amount 
held by Federal Reserve Banks. of $115 million for 1943 and $176 million for 1944. 

Excludes guaranteed securities held by the Treasury. Includes U. S. savings bonds, Series A-F at maturity value. 
Holdings by Federal land banks are included under “Private investors" Consists of Commodity Credit Corporation demand obligations 
instead of "U. S. Gewernment agencies and trust funds" beginning with stated as of the close of the previous month, in accordance with 
June 30, 1947, since the etary interest of the United States the Daily Treasury Statement. ’ 

in these banks ended June 26, 1947. Preliminary . 

The total amount of interest-bearing securities held by private Less than $500,000. 

investors is caloulated by deducting from the total outstanding the 








Table 2.+ Net Market Purchases or Sales of Federal Securities for Treasury Senengient Accounts 
(Im millions of dollars; negative figures are net sales) 

5 Mar. Apr. June duly Ang. e Rov. 
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Y Consists of purchases or sales made by the Treasury of ao, U. S. Government agencies whose investments are handled through 
issued or guaranteed by the U. S. Government. fr 'y the facilities of the Treasury Department. ‘This table also 
accounts comprise (1) trust funds which by law are under the con- ineludes purchases under Section 19 of the Second Liberty Bond 
trol of the Secretary of the Treasury or of the Treasurer of the Act, as emended, and excludes the Exchange Stabilization Fund. 
United States, and (2) accounts under the control of certain « Less than $50,000 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities by Bank 


and Nonbank Investors 


(Par values }/ - in billions of dollars) 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1948 








The Treasury Survey of Ownership covers securities Information on the distribution of ownership by 


issued by the United States Government and by Federal types of banks and insurance companies is published 
agencies. The banks and insurance companies included each month. Additional information showing the holdings 
in the Survey account for approximately 95 percent of of commercial banks distributed according to Federal 
such securities held by all banks and insurance conm- Reserve member-bank classes and nonmember banks is pub- 
panies in the United States. Data were first published lished for June 30 and December 31. 


for March 31, 1941. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 






































Total Banks 1/ Insurance companies | U. 8S. Govern- Held by 
Classification amount ment agencies all other 
outetand- 1,297 33 533 308 636 fire, | and trust investors 
ing comercial | stock mutual life casualty, | funds, and 3/ 
savings sevings and.marine | Federal Reserve 
Banks 
Interest-bearing securities: 
Public marketable......cccescsescccccescecs -| 160, 58, 563 435 11,608 18, 540 3,509 25,815 ee 
Public nommarketable 4/ 5/.....sseseessoees 9, 1,333 14 437 abe 302 136 57,1 
Special 168U0S...cssscccccsccssccsevessecees 29,201 - - - - - 29,201 ° 
Total interest-bearing securities...........| 249,990 59,806 450 12,045 18,982 3,811 55,153 99,610 
Matured debt and debt bearing no interest....... 2,325 6/ - - - - ° - a 
Total securities issued or guaranteed by the 
U. S. Govermmant J/i.ccecccccecccccsecccccsces| 252,315. - . ° as - é s 
——————_ = 























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 



































Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies U. S. Govern- Held by 
Classification amount ment agencies all other 
outstand- 7,297 33 533 308 636 fire, and trust investors 
ing commercial stock mutual life | casualty, funds, and 3/ 
savings savings and marine | Federal Reserve 
Banks 
Type of security 
Issued by U. S. Government: 
Treasury Dills.......seseecceescevsceces 13,748 3,013 ‘ 67 1he 58 8,001 | 
Certificates of indebtedness........ ades 20,065 7,204 13 354 57 37% 4,264 1; 
edsecpesécinensenaboaasee 11.378 4,615 13 124 16 206 1,964 4436 
Treasury bonds - bank eligible......... 65, 166 222 2,688 2,582 1,472 4513 11,646 
bonds - bank restric adade 19.6% 9h 181 8,372 15,731 1,397 7,036 15,977 
Postal savings and Panama Canal oe 13 * * * 36 113 
Guaranteed by U. S. Government 7/.........+. 28 11 2 2 12 1 * * 
DGD nis cc tkdina shhdcedensiguctavabbess sess] 160,903 58, 563 435 11,608 18, 540 3,509 25,815 42,433 
Call classes: 
Due or first becoming callable: 
WARAG D GON on es cccvcctbseccvccsecesene 1766 17,541 38 647 232 x 14,404 1g aes 
2 00:5 GOD Reesccabecdctreveccebooce’ ° 46,413 30,590 115 1,924 1,955 2,892 ,058 
5 00 WD Pease ceccdccicpeseece apeboies 10,270 6,023 76 555 535 342 848 1,890 
WO 00 BD POM ever civessscsovessvocse ove 13.386 2,060 2,933 1,842 Tee 1,651 4,018 
2S BO BE Ps ccnp apicwevinseccdcctcses kl, 2,338 12h 5, 546 13,964 87 6,02: 12,660 
Over 20 = pudvenceducvdocssgecadesess - - - - - - - - 
Various (Federal e 
debentures)......... oveeccscessdocedde 28 lu 2 2 12 1 * * 
Total....... Lia saline Seat Binaeske ssesten t AS 58,563 435 11,608 18,540 3,509 25,815 42,433 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 164 13 * 1 * * 36 113 
Partially exempt from Federal income taxes.. 15,388 11,466 97 Med 25 572 1,069 2,106 
Subject to Federal income taxes 10/.........| 145,351 _ 47,084 338 11,552 | 18,515 2,937 2h , 710 4o,214 
Petals o..ciscees icnap co dadaneseveneah spapeues 160,903 58,563 435 11,608 18,540 3,509 25,815 ke 433 
—————ee = 



































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1948 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
e (Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks }/ Insurance compeni U. 8. Goverm- | Held 
Issue ‘ = ment agencies all other 
(Tex status 9/ is shown in parentheses) outetand- | 7,297 33 533 308 636 fire, | and trust investors 
ing commercial stock mutual life casualty, | funds, end 3/ 
savings | savings and marine | Federal Reserve 
Banks 
Treasury dills....--+++eresereeres o+eee( taxable) 13, 748 3,013 % 67 1s2 58 8,001 2,463 
Certificates of indebtedness: 
1/%% dune QRBEB... 2.2 sees taxable) 1,7TT 438 1 22 5 us 276 1,022 
/% day GABP. ccccscoce 2, The T17 2 % 8 35 1,169 1 
1/ daly WRB. ws eeeveee (taxable) 1,127 . 3 3 15 513 277 
1/% dway WGNB-H..seseeeee (taxable) 2,209 515 1 12 3 9 195 823 
1% Octoder 1968-J.....+-++ (taxable) 1,354 529 * 4 > 29 160 611 
1s Octoder 1948-K......-+++ ( ) 1,467 526 1 9 30 2TT 610 
1-1/86 January  19N9-A...---++> ( 2,592 1,238 2 88 8 83 193 980 
1-1/8 February 1949-B....---+++ (taxable) 2,189 8&9 2 47 ua oo 206 1,036 
1-1/8) March rer (taxable) 3,553 1,663 3 ge 5 63 586 1,140 
1-1/8% April WNP=D. vecesece (taxable) 1,055 413 . 16 * 13 89 523 
Total certificates of indebtedness......---- 20,065 7,208 13 34 57 3% 4,264 7,798 
notes: 
1-1/2$ September 1948-A......+.-- (taxable) 3, 748 1,968 7 6 3 70 The 901 
pt October 1948-B......-+++ (taxable) 4,092 1,457 5 2 6 80 1,058 1,451 
1-1/06 January  1989-A...--+++++ (taxable) 3,535 1, 2 7 57 167 2,088 
Total Treasury MOtEs......eceeeceececeserees 11,375 4,615 13 124 16 206 1,964 4 436 
» Treasury bonds: 
Bank eligible: 
1-3/s6 June 19KB... seer (taxable) 3,062 1,907 a 9% ~~ 119 860 
2-1/2% September 1948...... (partially) 451 355 1 & * 7 * 8h 
2 Decesber 1948-50...(partially) 571 3h 3 1 . 12 19 102 
rs June 19h9-51.....( taxable) 1,014 627 1 67 u 16 196 
24 September 1949-51...-- er 1,292 819 3 60 3 20 178 178 
ot December 1949-51..... taxable) 2,098 1,377 5 62 63 30 153 4OT 
3-1/8% December 1949-52 (partially) 4g Et 1 3 uu TY 39 59 
2-1/2% December 1949-53 (partially) 1,766 Se 3 5 2 % 168 189 
March 1950-52... ( e) 1,963 1,375 & 9 143 32 103 2h7 
2-1/2 September 1950-52. (partially 1,186 99T 2 7 1 4O 8&9 50 
September 1950-52..... (taxable 4,939 2,961 u 156 348 86 343 1,013 
1-1/2% December 1950....---- (taxable) 2,635 1,92 2 3 * ko * 1,009 
2-3/6 June 1951-54. ..(partially) 1,627 1,268 n 6 1 43 137 159 
bs) September 1951-53..-.- (taxable) 7,986 5,126 22 431 311 146 552 1,398 
3% September 1951-55... .(partially) 15 420 1 3 ° xe TR 227 
2-1/s$ December 1951-53 (partially) 1,18 aT 2 * * ") & Fad 
December 1951-55...-- taxable) 510 375 2 10 23 2... n rp 
2-1/2% March 1952-54..... taxable) 1,024 513 1 166 21 15 90 217 
June 1952-5h...+ (taxable) 5,825 3,921 20 Ohh 339 98 j12 &9e 
2-1/e% June 1952-55... (taxable) 1,501 889 2 158 156 28 99 168 
December 1952-54....- (taxable) 8, 5,658 23 aoe &B6 164 68 1,514 
June 1953-55...(partially) 725 653 2 1 1 24 16 27 
2-1/4% June 1958-56...(partially) 586 6 1 1 28 6 53 
2-7/8% March 1955-60...(partially) 2,611 1,543 31 3 2 1 190 T3 
2-1/2% March 1956-58..... (taxable 1,449 Th6 ) 100 295 18 112 170 
2-3/4% September 1956-59...(partially 982 Ts9 15 3 1 50 65 8&9 
Q-1/eh September 1956-59..--- (taxadle) 3,823 1,785 is 4 235 1 459 820 
2-3/66 June 1958-63...( partially) 919 687 pay 3 2 60 tT & 
2-3/4 December 1960-65...(partially) 1,485 1,077 10 a 1 8&5 109 200 
Q-1/2% September 1967-72....- (taxadle) 2,716 1,692 3 100 1 27 ase 371 
Total dank eligible.......s-sseeserseees 65,888 ke , 766 222 2,688 2,582 1,472 4,513 11,646 






































Footnotes at end of Section Il. (Comtinued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 




























































































Banks 1/ Insurance companies | U. 8. Govern- 
ay po oval 636 — agencies gt 
7,297 33 533 fire trust investo: 
(Tax status 9/ is shown in parentheses) oe ’ jon | oeead ore S casualty, | funds, and 3/ ” 
savings savings and marine | Federal Reserve 
Banks 
bonds - (continued 
Bank 37 
2-1 June 1959-62......( taxable 5,264 88 2k 1,776 570 335 636 1,856 
2-1/4% December 1959 ssoced eae 3,470 198 22 752 330 203 526 1,439 
2-1/2% June 1962-67...... taxable 2,118 9 1 398 938 60 306 393 
2-1/2% December 1963-68..... -( taxable) 2,831 3 7 502 1,249 385 607 
2-1/2% June 1964-69...... taxable) 3, 761° 5 1g 958 1,542 227 920 
2-1/26 December 1964-69......(taxable) 3,838 8 16 649 1,644 330 1,093 
2-1/2% March 1965-70..... - (taxable) 5,197 55 16 364 2,407 Sh - gi2 1,359 
2-1/2% March  1966-71......( taxable) 3,481 52 13 296 1,515 56 685 & 
@-1/2% June 1967-72......(taxabdle) 7,967 5 19 1,240 2,955 122 5 2, 
2-1/2% December 1967-72...... taxable) 11,689 448 31 1,436 2,581 273 1,941 4,980 
Total bank restricted........... é¢0cdthe 49 636 gh 181 8,372 15,731 1,397 7,036 15,977 
Total Treasury bonds........sseseesceeees de 115,524 43,707 403 11,059 18,313 2,869 11,549 27,623 
Other bonds: 
Postal savings bonds..... om -fuoliz} 14s 12 * 1 * 36 64 
Panama Canal bonds........ seeeeeees«(Wholly) 50 1 - ~ - * - kg 
Total other bonds.......cseseeees aiennl tehee 164 13 * 1 * * 36 113 
, —SS es 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 4 
tures......66 $b db0v ease cebeeie (taxable 28 11 2 2 12 1 * . 
Total public marketable securities............++ 160,903 58,563 435 11,608 18,540 3,509 25,815 ko, 433 
— ~ ees | 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) . 
Held by investors covered in Treasury Survey 
ai Total Banks 1/ Insurance companies |U. 8. Govern- | Held by 
amount ment agencies all other 
(Tax stat is shown in parentheses) outetand- | 7,297 33 533 636 fire, | and trust investors 
we ing commercial | stock mutual 2 casualty, | funds, and / 
savings | savings ife | and marine | Federal Reserve 
Banks 
United States savings bonds: 
Series C 1938-D b/.........sceccecees wk 2,599 115 * 4 3 5 * 2,47 
Series EM <M ¥ iaedk tae wees Fae A 31,503 . » ° ° rd 1 31,502 
Series FU/.s..ccccccecceccesccees -(taxable) 3,247 226 1 12 20 35 1 2,950 
Baw 0ed Oi vce cavesoskvctecce sees e( taxable) 15,717 483 ps 298 128 223. 13 14,565 
Total United States savings bonds........... 53,065 Gok 9 314 151 263 15 51,489 
Other U. 5. securities: 

° Treasury savings notes......... «++-(taxable) 4 ,886 kl 2 * 1 2 21 4,818 
Depositary BONdS.........eccceecece taxable) Zz 282 * * - - - 35 
Armed forces leave bonds........... taxable) 13 - - - - - - 613 
Treasury bonds, investment series. .(taxable) 187 3 123 290 % 100 223 

Guaranteed securities: J/ 
Commodity Credit Corporation demand a 
obligations...... Te Mhehidinadichelam (taxable) 43 5/ - - - - - 3/ 
Total public nonmarketable securities 5/........ 59 , 886 1,333 us 437 4ke 302 136 57,178 


















































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 






























































Held by investors covered in Treasury Survey 
Jesus Total Banks 1/ Insurance companies | U. 8S. Govern- | Held by 
amount ment agencies all other 
(Tax status ie shown in parentheses) outstand- 7,297 33 533 636 fire, and trust investors 
v/ ing commercial | stock mutual od casualty, | funds, end a/ 
2/ savings | savings and marine | Federal Reserve 
Banks 
Federal intermediate credit banks: 
Debentures... ..cscceccccscccesssess (taxable) 435 293 1 21 * 7 - ne 
Federal home loan banks: 
1-1/4$ September 1948 (Hotes) ....(taxable) & 67 1 2 - * - 15 
1-3/6% January 1949 (Notes)....(taxable) 9T Sh - 6 * 1 35 
1-5/8% April 1949 (Notes)....( taxable) 8h Sa - 5 ° 2 ° 23 
Total Federal home loan bank securities..... 266 175 1 13 * 3 : T% 
Federal land vanks: 13/ 
1-1/2% Octoder 1948-50 (Bonds) .(taxable) 150 128 1 a ° 2 2 17 
1l-1/eh May 1950-52 (Bonds) .( taxable) 209 154 * 2 * * - 53 
1-1/2$ January 1951-53 (Bonds) .(taxabdle) 187 158 ~ * * * - 29 
2-1/s% February 1953-55 (Bonds) .(taxable) 1s 92 . 2 1 1 - 17 
Total Federal land bank bonds............++- 660 531 1 1 1 ‘ - 116 
Y meas che ae yf securities fall into three broad classes vith respect to 
Includes trust companies. the imposition of Federal income taxes on income derived from then. 
Includes those banks and insurance companies not reporting in the -exempt securities are those with the income exempt 
Treasury Survey. from both normal tax and surtex. “Partially” tax-exempt securities 
4/ United States savings bonds, Series C-1936, D, B, and F, are shown at are those with income exempt from the normal tax except that 


current redemption values. They were reported at maturity value by 
the banks and insurance companies included in the Treasury Survey but 
have been adjusted to current redemption values for use in this 
statement . those with the 





5/ C. C. C. demand obligations in the amount of $43 million, all held Includes F. H. A. ded es; see footnot 
by commercial banks, are shown only in the total amount outstanding; A emall indeterminate amount of these debentures is partially tax- 
date for reporting banks are not evailable. exempt . 
4], cintoe quarantent soouritioe hit Wy the Treas 12/ United States savings bonds sold prior to March 1, 1941, are par- 
Excludes guaranteed securities held by the Treasury. tially tax-exempt; those sold on and after that date are taxable 
B/ Issues which commercial banks may not acquire prior to a specified 13/ The proprietary interest of the United States in these banks ended 
date (with minor exceptions); see footnotes to Table 2 under “Debt on June 26, 1947 
Outstanding” . * Less than ,000 
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MARKET QUOTATIONS, MAY 28, 1946 








Market quotations shown here are over-the-counter The issues excluded are postal. savings bonds and Fed- 
closing quotations in the New York market for the last eral Housing Administration debentures. The latter are 
trading day of the month, as reported to the Treasury by the only public marketable interest-bearing guaranteed 
the Federal Reserve Bank of New York. The securities securities outstanding. Section II lists the public 
listed in Section I include all public marketable secu- marketable securities issued by the Federal agencies 
rities issued or guaranteed by the United States Govern- but not guaranteed by the United States Government. 


ment except those not regularly quoted in the market. 


Section I - Securities Issued or Guaranteed by the United States Government 



































































































Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 
Amount Bank discount Amount Yiela 
out- Maturity | Issue Change in enty Issue + 
date date ks Description date Change in 
Bid Ask Mean /|*mean from standing Bid Ask | Mean from 
(aaisend last month (Millions) | pas month 
as Certificates of indebtedness 
$1,101 | 6 [8 9% hh 96% -.02% $1,777 | 7 - 6 E 6/Lfa7 
1,101 | 6/10/48 shine 1.00 9h 4 01 2, The ie - tANer vane tH % # ar 
1,107 | 6/17/x8 | 3/18/48 | 1.00 95 . +00 1,127 | 7/8 - T//s8c B/T | 96} 90] .93 +.09 
1,009 | 6/2hb/u8 3283 1.00 95 98 -00 2,209° | 7/8 - 7/i/s8-H 97 | 96} 90] .93 +.09 
1,200 | 7/1/8 /*8 | 1.00 -96 98 -00 1,356 | 1 = 10/1 /sBqs 10/1/47 | 1.02 .97 9 -.03 
: 1,467 | 1 - 10/1/48-K 11/1/*7 | 1.01 97 99 -.03 
1,205 1/8/48 wens 1.00 96 98 -00 2,592 | 1-1/8 - 1/1/K9-a 1/1/48 | 1.06 | 1.04 | 1.05, -.04 
1,007 | 7/15/68 | 4/15/68 | 1.00 96 98 -00 2,189 | 1-1/8 - 2/1/ro-B 2/ifeB | 1.08 | 1.06] 1.07 -.02 
1,002 | T/ee/fe8 | s/ee/eB | 1.00 96 98 00 3,553 | 1-1/8 - 3/i/so-c 3/1/48 | 1.10-]} 1.08 | 1.09 -.01 
1,006 U9 he 4feg/n8 | 1.00 96 98 00 1,055 | 1-1/8 - &/1/49-D 4/1/48 | 1.09 | 1.06] 1.08 -.02 
905 a8 5/6/48 | 1.00 -96 98 - 2/ | 1-1/8 - 6/1/49-8 6/ifeB | 1.11 | 1.09] 1.10 - 
Treasury notes 
1,006 | 8/12/¥8 | 5/13/48 | 1.00 96 98 3,768 | 1-1/2h - 9/15/4B-a 3/5, 01} 97] .99 +203 
1,008 | 8/19/48 | 5/20/48 | 1.00 9 | .98 - h,oge | 1 - 10/1 Ree 1.01 97 99 -.03 
1,108 | 8/26/48 | 5/e7/¥8 | 1.00 97 98 ~ 3,535 | 1-1/8 - 1/1/49—a 12/ife7 | 1.06 | 1.04 | 1.05 -.08 
Footnotes at end of Section II. 
‘Table 3.- Taxable Bonds 
(Price decimale are 32nds) 
Price Yield Price 3/ 
Amount - Change 
out- —_ in To Change} tesue Since first traded In 1948 
standing nas, Bid | Ask | Mean | 8 [first | from date 
(Millions) from [oa3) | last High Low High Low 
last month 
month Price Date Price Date Price | Date Price | Date 
Treasury bonds - bank eligible 
$379 «=| 1-3/ah - 6/15/48 & 1.25% - | 1.256] +.36% - - | 12 102.02) 3, 100.01 
1,014 |2 v - enone. 100.28 | 100.30 |100.29 | -.01 | 1.12%) -.0 a(n 103.22 seis 100.06 
1,292 |2 - 9/15/49-51 | 101.01 201.08 101.02 -00 | 1.17 | -.0% 5/42 | 103.28) 3/2/%6| 100.04 
2,098 /2 = 12/15/49-5% | 101.06 | 101.08 |101.07 | +.01 | 1.20 | -.06 | 7/15/¥2 | 104.00 seine 100.03 
1,963 |2 = 3/15/50-52 [101.11 /101.13 |101.12 | +.03 | 1.22 | -.08 |10/19/¥e | 104.01) 3/11/46) 100.01 
4,939 2 - 9/15/50-52 | 101.18 |101.20 101.19 | +.07 | 1.29 | -.12 | 4/15/43 | 104.07) 3/11/46] 100.08 
2,635 j1-1f2 - oe 100.18 | 100.20 |100.19 | +.08 | 1.26 | -.11 Ly /*5 | 102.15] 3/11/46] 100.06 
Ti 2 - Sy WS 101.27 {101.29 |/101.28 | +.13 | 1.42 | -.14 | 9/15/43 | 104.18) 3/11/46] 100.03), 
2 - -55 |101.25 |101.27 |101.06 | +.12 | 1.47 | -.12 |12/15/41 | 104.26) 3/11/46) 100.01 
1,024 [2-1/2 - 3/15/5e-5k | 103.21 | 103.23 |103.22 | +.10 | 1.50 | -.10 | 3/31/41 | 107.14) 3/11/46) 101.04 
5,85 |2 - 6/15/se-54 | 201.29 {101.31 |101.30 | +.15 | 1.50 | -.13 | 6/26/e4 | 104.27) 2/18/46] 100. 
1,501 [2-1/6 - '6/15/52-55 | 102.23 | 102.25 {102.28 | +.13 | 1.55 | -.11 | 2a/esfie | 106. a/9ns 100.16 
8,662 |2  12/15/52-54 | 101.30 | 102.00 101.31} +.16 | 1.55 | -.12 | 12/i/eh | 105.00) 3/11/46] 100. 
1,449 [2-1/2 + 3/15/56-58 | 104.26 | 104.28 |104.27 | +1.01 | 1.83 | -.14 | 6/e/e1 | 120.22] 2/8/46) 101.30 
3,023 [2-1/6 - ye 103.09 | 103.11 | 103.10 | +1.05 | 1.82 | -.15 apie 107. 4/6/46} 100.0: 
2,716 |2-1/f2 - 9/15 7-72 5/| 02.29 102.31 | 102.30 | +1.08 | 2.31 | -.08 |10/20/%1 | 109. 4/6/46) 100.0 
Treasury bonds - bank restricted 6/ 
5,286 |2-1/4%- 100.20 | 100.22 |100.21 | +.19] 2.18 | -.06| 6/1/45 | 104.20) 4/6/46) 100.01) 
3,470 ney : 100.20 | 100.22 |100.21 | +.19 | 2.19 | -.05 |11/15/45 | 104.21) 4/6/46) 100.01 
2,118 |e-1fe - 6/5 > 102.11 | 102.13 |102.12 | +.28] 2.30| -.07| 5/5/s2 | 108.12} 4/6/46) 100.00 
2,831 [2-1/2 - 12/15/63-68 5/| 101.28 | 101.30 |101.29 | +.25] 2.35 | -.06| 12/1/se | 108.03} 4/6/46] 100.00 
3,761 [2-1/2 - 6/15/6469 5/| 101.16 | 101.18 | 101.17 | +.21 | 2.38 | -.05 | 4/15/%3 | 107.25) %/6/%6) 100.00 
3,838 2-1/2 ~- 12/15/64-69 5/) 101.1% [101.16 [101.15 | +.20] 2.39 | -.05 | 9/15/43 | 107.24) 4/6/%6| 100.00 
5,197 0 - ey 4 101.13 | 101.15 }101.148 | +.20] 2.40 | -.oh | 2/1/¥4 | 107.23} 4/6/%6} 100.00 
3,481 |2-1f2 - Ti 5/\ 101.11 fey | 101.12 | +.22 | 2.40 | -.05 | 12/1/sh | 107.22) 4/6/46) 100. 
7,967 |2-1fe - 6/15/67-T2 5/| 100.26 | 100.28 |100.27 | +.16 | 2.4% | -.oh8 | 6/1/45 | 106. 4/6/46} 100. 
11,689 [2-1/2 ~- 12/15/67-72 5/| 100.26 | 100.28 | 100.27 | +.16 | 2.45 | -.03 |11/15/45 | 106.16, 4/6/46) 100. 





















































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds J/ 
































? (Price decimals are 32nds) 
Price Tiela range 
oe. Change —— 
é Description in To Change Issue Since first traded In 1948 
mean from date 
(maa- _ mek | MMO lorem [Sqn | last High Low High Low 
lions) last month 
month Price Date Price Date Price | Date Price | Date 
donds 
$451 [2-1/e8 - 9/15/48 100.15 | 100.17 | 100.16} -.04| .76%] -.03%| 3/15/36 | 111.01/12/12/h0 | 100. 5/28/48/101.05 | 1/7 | 100.16) 5/28 
571 |2 «= 12/15/48- 100.20 | 100.22 | 100.21) -.02 -78 | -.05 =/8/3 107.00] 12/12/40 | 100.21 | 5/28/%8}101.03 | 1/5 | 100.21| 5/28 
koi [3-1/8 ~ 12/15/e9-5e | 103.11 | 103.15 | 103.13} +.01| .69 | -.13 | 12/15/34 | 115.04) 12/12/h0 | 101.07 12/13/34 103.29} 1 103.12| 5/l2 
1,706 |2-1/2 ~- 12/15/49-53 | 102.12 | 102.16 | 102.18) +.03 .90 | -.13 | 12/15/36 | 108.26/12/lo/s0 | 96.19 yy 102.268 | 2/19 | 102.11) 5 
1,186 |2-1/f2 = 9/15/50-52 | 103.12 | 103.16 | 103.14, +.03| .98/ -.09 | 9/15 108.30/12/10/k0 | 99.15 | 9/25/39/103.18 | 2/20 | 103.10) 1/16 
1,627 |2-3/6 - 6/15/51-5% | 105.00 | 105.08 | 105.02] +.06| 1.05] -.10 | 6/15 120.26/11/12/s1 | 98.16 | 4/1/37/105.03 | 5/2h | 104.19) 1/1% 
- 9/15/51-55 | 106.03 | 106.07 | 106. +.07| 1.09] -.11 | 9/5 ri ee 8.08 we 106.08 5/eh | 105.22) 2/11 
1, 2-1/s ~ 12/15/51-53 | 104.01 | 104.05 | 108.03] +.12| 1.07] -.13 | 12/22 01] 3/10/%5 | 101.08 | 5/24/40}104.04 | 5/22 | 103.11) 2/3 
725 - 3-55 | 104.06 | 104.10 | 104. +.16 | 1.13 | -.11 | 10 107.25] 1/12/46 | 101.19 | 2/15/41/104.08 | 5/26 | 102.2h) 1 
Q-1fs - 6 - 105.26 | 105.30 | 105. +.26| 1.26] +16 | 7/22/e0 | 109.29] 3/12/46 | 102.02 | 7/ek/s0}105.28 | 5/28 | 103.22) 1 
2,611 |2-7/8 - 3/15, 109.1% | 109.18 | 109.16] +1.02 | 1.40 | -.17 | 3/15/35 | 116.02] 1/12/66 | 98.30 | 9/20/35)109.16 | 5/28 | 106.26) 1/27 
2-3/6 - 9/15/56-59 | 110.00 | 110.0% | 110.02} +1.03 | 1.46 | -.1% er 116.13 thee 98.10 R /37\110.02 | 5fe8 | 106.14) 1/26 
919 |2-3/6 - 6/15 110.12 | 110.16 | 110.14) +1.10 | 1.62 | -.16 | 6/15, 117.08] 1/15/46 | 99.15 | 9/25/39/110.14 | 5/28 | 106.14) 1/26 
1,485 [2-3/6 - 12/15 5 | 110.26 | 110.30 110 26| 41.18 | 1.78 | -.18 | 22/15/38 | 219.00] 1/25/46 | 99.14 | 9/25/39/110.28 | 5/28 | 106.28) 1/27 
Panama Canal bonds 
50 13% - 6/f6r 120.00 | 121.16 | 120.2% 00} 1.27] -.01 6/1/11 | 134.00] 9/5/es | 75.00 | 6/18felji2e.12 | 1/9 | 119.26) 2/3 















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 









































































































































Amount Yiela Change | amount Yield Change 
out- in cute . in 
standing} Description 8/ a mean standing} Description 8/ og mean 
(mil- Bia | Ask | Mean | fre | (oi Bia | Ask | Mean | fre 
lions) rd lions) 4 
$9 «| 1.19 - 6/1/08 9/2/71 $25 | 1.45% - 10/1/48 5/1/48 | 1.55% | 1.356 | 1.45%) -.03% 
ys 1.15 - 7/1/48 1o/i/a7 | 2. 1.1 1.2% th 58} 1.55 - As 2/e/a8 | 1.60 | 1.40 | 1.50 -.02 
20 | 1.20 - 8/e/r8 1fifeT | 1.45 | 1.20] 1.32] -.06 T | 1.55 - 12/1/8 3/1/e8 | 1.60 | 1.45 | 1.52 | -.06 
38 «| 1.25 - 9s 1wAf7 | 1.50 | 1.25] 1.38] -.0% 8 | 1.55-- 1/3/s9 AAS | 1.65 | 1.50 | 1.58 .00 
45 1.35 - 10/1/s 1fefs | 1.55 1.35 | 1.45] -.03 5 1.55 - 2/1/49 5/i/fes | 1.65 | 1.50 | 1.58 .00 
Footnotes at end of Section II 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
Price — Yield Price range 3/ 
aad Description Se Change| Issue Since first traded In 1948 
mean from 
ae Bid | Ask | Mean te a ne et ma Bist 
lions) last month 
month Price Date Price Date Price | Date Price 
Federal home loan bank notes 
$85 | 1-1/e$ - 9/15/48-A | 99.31/100.01/100.00 | +.01 |1.2h% - 08% 5/3/0028 10/10/67 | 99.28 | 2/20/48}100.00 | 5/28 | 99.28 | 2/20 
97 | 1-3/6 = 1/20/e9-A | 100.04|100.07|100.054) +.014 |1.47 -.09 | 1/20/s8}100.07 | 3 100.024] 1/14/48] 100.07 3 100.023] 1/1% 
Be | 1-5/8 - 4/15/49-B | 100.02/100.0k /100.03 | +.02 /1.51 -.08 | &/15/48/100.03 | 5/28/48 | 100.01 | 5/14/48) 100.03 | 5 100.01 | 5/is 
Federal land bank bonds 9/ 
150 | 1-1/2%- 10/1/48-50] 99.27] 99.30] 99.204] +.014]1.55 -.02 | 8/1/%5)101.10 3/6/x6 | 99.23 | 2/16/48} 99.30 1/9 | 99.23] 2/6 
207 | 1l-lfe - 5/1/50-52 3-3 7 97.26 | +.08 /1.83 -.06 | 5/1/%6| 100.02 Kone 96.30 | 3/8/s8) 97.26 | 5/28 | 96.30 3/8 
187 | 1-1f2 - ififi-5 .20| 98.28| 98.22 | +.08 |2.80 -.02 | 1/2/e6}101.22 | 3/11/6| 97.30 ong 98.22 | 5/28 | 97.30 3/2 
lus | 2-1/6 - 2/1/53-55) 101.00/101.04 /101.02 | +.18 2-02 -.13 | 2/1/45/105.31 | 3/12/46 | 100.08 | 2 101.08 1/8 |100.08 | 2 
Hot quoted on May 28, 1948. §/ seu60s vhich commercial banks may not acquire prior to a specified 
Not issued until after May 28, 1948; for amount, see Table 3 under date (with minor exceptions). 
"Debt Operations”. 7/ All partially tax-exempt except Panama Canal bonis, which are 
3/ Prices represent the mean of closing bid and ask quotations in the wholly tax-exempt. 
over-the-counter market, except that prices of Treasury bonds for 8/ These securities are not shown until date of issue. 
the period prior to October 1, 1939, represent closing prices on €) Pittass”incuse coupuoteiy held by Fam Credit Aaministration 
the New York Stock Exchange. "When issued” prices are included in agencies The proprietary interest of the United States in the 
history October 1, 1939. Dates of highs and lows, in case Federal land banks ceased on June 26, 1947. 
of recurrence, are the latest dates. 1o/ Yield to maturity. Market convention treats the yield to earliest 
4/ Quoted on a yield basis begiuning April 7, 1948; prior thereto call date as more significant when an issue is selling above par; 
quoted on a price basis. Price history ends April 6; 1948. the yield to maturity as more significant when an issue is selling 
5/ Included in the average yield of long-term taxable Treasury bonis at or below par. 


as shown under "Yields of Treasury and Corporate Bonds". 
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YIELDS OF TREASURY SECURITIES MAY 28,1948 
Based on Mean of Closing Bid and Ask Quotations 


PERCENT 
260 Taxable Issues : ; 2.60 
240 2.40 
2.20 220 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
100 BANK ELIGIBLE 100 

< Fixed moturity issves 

80 © Callable bonds 80 

’ BANK RESTRICTED 
60 A Caolloble bonds 60 
40 40 
20 .20 
0 re) 
2.20 Partially Tax-Exempt Bonds ' 2.20 
2.00 , 200 
1.80 1.80 
1.60 1.60 
1.40 1.40 
120 1.20 
1.00 BANK ELIGIBLE 1.00 

@ Collable bonds 
‘80 © Fixed maturity bonds 80 
60 60 
40 40 
.20 .20 














Ons ”6~—SO:~*~<“‘ S:*~<“‘CaC!!CSC~«~sSC~t tia OCteCOC~tst:Ci<C 
Explonotion: The points represent yields to call when prices are above por, and to maturity date when prices are at por or below. 


The smooth curves for the various classes of points ore fitted by eye. Issues for which on exchange offer has been mode or 
which ore dve or callable in less than 3 months ore excluded. 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 




























































































Partially High- Partially Eigh- Partially High- 
- tax-exempt |78=8>l¢ | grade tax-exempt |T@xable | grade tax-erompt| *@xable pe 
Date Treasury corporate Date Treasury | corporate Date Treasury corporate 
. ponds 1/ |*242 1/ | ponds Ponds }/ |bonds Y/ |vonds bonds }/ | bonds 1/ s 
dormal series - calendar year averages of monthly series 
See. wesnegehde 3.31 - 4.38 2.41 - 2. 1.66 1/ 2. 2. 
Sicenshsscenes 3.12 7 - 3-33 2.26 - Hed - u $39 te 
asodune chaired 2. - 3. 2.05 ~ 2.67 - 2.8 2.57 
Sibesstessasede 2. - 3.19 2.09 2.46 2.5 
EE OF SS 2. - 3.27 1.98 2.47 2. 
1998. ccccsccccese 2. - 3.12 1.92 2.48 2.60 
Monthly series - averages of daily figures 
19b2—Tan.......5. 2.20 2.48 2.76 1. ? y 6-Sept..... , 
Fedo. 0os0.-. 2.17 2M 2.80 me 3 rx mas ng hens ‘ my “ 
Ne ak anes 2.10 2. 2.80 opatedibie R . y 
a” os 1.89 2.49 2.59 aR RE ae ° 2. re 
WPcdasiasse ry | 2. 2.77 1.90 2.48 2.57 Wit nckds p00 ‘ He 2.55 
sae eeeesece ry He me 1.93 2.47 2.55 om ‘ i 
1.93 2.48 2.55 2 2.48 
mec] fe | te | EB ug | eM | 26 219 | 29 
GiGessacice 2.08 2.46 2.73 1.57 2.u8 2.59 e 2.19 2.49 3/ 
ee ee 2.09 2.45 2.72 1.81 2.uh 2.58 ‘ 2.19 2.49 
Ttnecaiakse 2.10 2.47 2.71 1.75 A 2.56 os 2.22 2.50 
DDicsicénse 2.13 2.49 2.72 1.70 2. 2.51 d om 
1.68 2.39 2.49 4 : 
aa ~ <e acees sm aN 2 16s 2.39 2. ea om 
eo) Sl eT SS 6s | 2 | Bee 2 Bo 
a 2. 2.48 2.68 1.63 2.34 2.53 > 
Xey peesesoee 1.9% 2.46 2. 1.68 2.36 2.56 230 273 
Mico ccdses 1.91 2.45 3 1.68 2.37 2.56 an ~ 
etadeick 4 : m 1.62 2. 2. ; ‘ 
Seay ness > ee > ie ae ex | ac 
Gi socaas 1.90 2.48 2.59 1.51 Y/| 2.33 2.58 bers ne 
Ee 1.90 2.48 2.60 2.21 2.4 : : 
Be Sie eeiuhie 1.94 = | co 23 “— 7 
Bi cokuas 1.95 2. 2. , . 
194h—Jan......... 1. 2. 2. 2.08 2. 
Teo acre ie Hr: 26 2.1 2a 
ipbsdueds< 1.91 2.48 2. 2.1 2.42 
NOESY Se 1.9% 2.48 2.61 5-4 3-H 
- averages of daily figures 
apes 2.37 2.84 2.86 19hB-Apr. 3..... F 24h 2.79 
ea6< 2.37 2.86 2.85 ave i 24h 2.78 
eee 2.37 2.8 2.83 ee 2.bh 2.77 
ee 2.41 2.89 2.81 ER 2.44 2.77 
d 2.45 2.92 2.81 Sie © Beccas 24h 2.76 
640 2.45 2.85 2.81 | Sere 2.bb 2.75 
é 2.45 2.8% 2.81 Weseds 2.43 2.7% 
2.45 2.8% 2.80 a 2.40 2.73 
2.45 2.87 We dicdie 2.39 2.72 
19hB-May = 1....4 s/ 2.76 19hB-May 12...... 2. 2.7% 1gb6-May 21...... 2.39 2.73 
2.42 —— 2. * Cibesse ° &/ 2.73 
ps om 2.76 tee ks 2.he2 2.73 
tenes “ 2. 2.76 Madease a 2.73 rs 2.39 2.72 
5.5 ‘ 2h 2.75 25. 2.39 2.72 
6. .00. tee 2 soe 2.75 UToccces 2.41 2.73 Po pears 2.39 2.72 
Toccce ee 2.45 2.75 Bvccces 2.41 2.73 Sees 2.39 2.72 
Seccve a/ 2.75 Wesseee 2.40 2.73 Rapes 2.39 2.73 
, 2b 2.75 Mivseore 2.39 6-5 2D. eeees &/ 4/ 
SBssece 2.4h 2.7% May 31...... 4/ 4/ 
Bote: Treasury bonds included in the « beginning with December 1935, Rechange and the New York Curd ¢ om days when an iesue 
does not sell, the price of the last preceding sale is used. 


verages, 
are those neither due nor callable fer fiftecs years. 


r to that 


time, for years shown in this table, the bonds included were neither 
due nor @allabdle for twelve years. "Tor @ Giscussion of the composition 
eof these averages, 
for the composition or the high-grade cerperat 
"Treasury Bulletin" fer July 1947, page 59, ané January 1! 
Treasury bond yields are computed on the basic ef the mean of closing 
did and ask quotations in the over-the-counter market, beginning 


Septender 2, 1941. 


see the "Treasury Bulletin" for March 1944, 


Prior te that tine, 


basis of closing prices on the New Yerk 


Closing bid and ask quotations on the 


@ dond « 


page 58; 
see the 


ey 3 


> 


yields were computed on the 
Stock Exchange, 
when an issue 414 not sell eet ay aah Day 


except that on 


ed on the mean of 


rporate bond yields 


are computed on the basis ef elesing prices on “the Sew York Steck 


y 


“Treasury 
Bulletia®. 


Per definition ef tazable and nog tax-exempt bonds, see 
of Omership' 


* d= this issue 


The partially tax-exempt series 


was discentinued on Becender 15, 1945, because there were no 
lenger any bends in this category with fifteen or more years te 
maturity er first call. 


2/ Average revi 


Peaseees, SS ese. E- 


/ Average 


April is © a 2.47%. 


4/ Market clesed. 


o4 beginning April 1, 1947. O14 average for 


sed beginning Moveuber 1, 194%. O14 average for 
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4o 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources ¥ 
(Im thousands of dollars) 
Total re- 
_ eutete Sxail Sea —_— Income and profits taxes — taxes 
Fiscal year nae to Daily internal income Corporation | Miscel- | Total taxes s Railroad 
or aonth ( y and Individ- | ipcome and euploy- retire- 
Daily Statement Collections | Profits wal 2/ excess profits | ment Old-ege Unemploy~ | sent 
taxes profits 3/ texes§/ || tazes insurance | sent in- 
Statement) surance 
re 5,303,138 -19,6 5,322,771 2 129, 982 O17 1,120,582 27,010 3,521 | 605,350 106,123 | 122,048 
RRO AR hare 7,361,675 Perey 7,351,538 | 3y72,22% | 2,427,655 2,016,297 sae 35 m6 667.328 | 100,658| 137.871 
| RORY 326903228 -36,797 33,039 908 8 ,006, ssh p262,800 4 667, 621 | 1,185, 093338 119,617} 170,409 
RPE eRe ae 22,143,969 ,135 | 22,368, 16,296,888 | 6 629,932 9,584,715 8%, 261 | 1,498,705 | 1,131, 156,008} 211,151 
BPR cvvgevecasos 1 664,967 | +1,565,% 40,119,510 ,027 ,802 | 18,261,005 | 14,629,388 | 137,452 || 1,738,372 | 1,290,025 183,337 ,O1L 
; pase See Ma sno ses, “iat 6 wa’enn ae 3 6h as 13 Toe 'be ieee a 8 ee et 188 do 
Sl nestpocanhes 39,379,009 | 22riise | yo;10e'273 | 29/c20/0ms |19;33/297 | 9r6ari2m | S5'hes | 2/c0k+365 |1'usel9ze | 195" 379,955 
1947-July........ 2,125, 762 es 2,683 267 1,850, 1,430,437 wis, 2,282 148,287 | 138,716 2, 6,679 
dagust...... 2, 662,265 <183,99 2,848 ,295 ee 1,557,712 78, 1,309 319,158 289/195 9/698 ho, 
Septenbder.. 4 266, 37 + 736 3,489 ,900 2,704,580 1,154,532 1,549 ,056 993 ,279 5,893 902 89, 
Coteder..... 2 Bray my 213m eo er Hatperd pL : — 1 ere 129,144 3-293 si’ 
Deceaber 36r7'7e | sa7risrs | 2.e00r3es | iig3e'iom | “ohycoge | a,uer‘ii8 ‘92 | 122, 7, thee xoe'a61 
1948-—January..... 3,964,051 | -261,582 | %,205,633 | 3,473,292 | 2,982, 489 ,691 627 | 98,213| 66,597 25,902) —_$,723 
e 4,210,780 | -W51,211 | %,661,992 3 605,986 3,253, 348,173 120 | is,187) 258,767 | 130,097) 25,303 
March....... 6,080, 342 +602 , u3h 5,477,906 ,610, 482 | 2,312,899 2,296, bei 1,141 139,083 16,929 6,508 | 113,649 
P< Ree 2,602 ,646 ~402 ,201 3,004 847 2,057,321 | 1,767,939 368,675 708 151,633 | 141,810 4, 37% 5,450 
Miscellaneous internal revenue 
Total . Manufacturers' 
Miscal year miscellaneous Capital Betate and Alcohol fe Tobacco Stamp and Mi scel- 
oF month internal stock gift taxes deverage taxes taxes retailers’ laneous 
revenue tex 5/ taxes excise taxes 6/ 
taxes 
a ae 2,359,641 132, 60,071 624, 06% 608,073 38,681 uh] 088 14g, 
Sidi eseseretes 2,99%,95 186’ tor’ £19 , 869 712 39.057 617,3 poe Sa 
SEs Be side vcccses 3.837. 70 281 ,900 2, 1,048 , 165 792 1, 702 852, 400 ,501 
We do's Eve oyscee 571,131 » 328,79 7, 1,423,480 923,857 45 155 670 ,012 732,335 
WI co sncce 353, ,702 12,210 1,618, 968, , 800 728 , 69% 1,075,402 
1 richer 2353-28 on 999 bey O93 2, 4 se 1 B. 28 1,206 ,616 1760 2s 
See 7,712,956 352,121 676, 2,526,162 1,165,519 87,676 2,818, D 1,489,929 
GG ds obec cckss 8,063, 85% 1,597 779, 2, 47% 756 ,237 , 768 79,978 1,939, 1,550, 842 
Ii-delg.. ‘tases 663.985 21 & 7s. eo 330.331 6,08 Bf yaa 
Septenber... 689,041 Jon B'se7 192/636 110,781 5,853 100/735 155,753 
Octoder..... 800, 21 ._ &,5%0 278 ,651 126 ,085 460 17%, 98% 14s, 
Seeeubes. 00, 54h red , 168 256, 103 , 222 , 668 148 ,972 ike 
Deseaber. 736/328 3398 207/120 93.386 6"612 24902 168,72 
1948—Januaty..... as 12 72,231 160, 466 102,777 ,187 183,091 108 ,36% 
February. . 1, 8 5, by i= 88,748 182 200,977 127,396 
March....... 726,343 12 125 ,4 164,147 109,592 6,115 175,505 147,496 
April....... 695,892 65 117, 783 164,941 119,796 6,504 161,591 125,211 
Source: Daily Statement for total receipts from internal revenue; 4/ Consists of the declared value excess profits tax, repealed for 


reports by collectors of internal revenue for collections by type 


of tax 


tories and insular possessions, etc. 


Revenue Act of 1942 and the Current 
Tacludes income tax collections on Alaska Railroad. The excess 
profits tax included in this column is that imposed under the Second 


Revenue Act of 1940, as amended. 


Excludes collections for credit to certain trust accounts for Terri- 
Includes collection of taxes ne ye employers pursuant to the 


t Act of 1943. 


ending after June 30, 1946, the profit limiting provisions 
of the Vinson Act, and prior to July 1947 the tax on unjust en- 
Pichment. Beginning July 1947 the tax on unjust enrichment is 
included with repealed taxes under "Miscellaneous taxes". 
Repealed for years ending after June 30, 1945. 
Includes tax collections wider the Sugar Act of 1937 and under 
the —— tax imposed by the Act of June 16, 1933. See also 
footnote 4. 
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INTERNAL REVENUE COLLECTIONS 
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INTERNAL REVENUE COLLECTIONS 








: Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 








First 10 months 















? Fiscal years 
Type of tax April April Fiscal Piecal 
1946 1947 1947 1948 year year 
1947 1948 
9,857, b66 9, 8h2 028 1,014,398 1,165,493 8,281,267 9,709,423 
123 254 21 « 223 76 
8,430,377 8,950,272 606,628 38, 567 7,797,714 7,669,059 
416, 571 550, 743 40,944 63,878 477,832 517,498 
18, 70% , 536 19,343,297 1,661,992 1, 767,939 16,557,036 17,896,052 
eS——=—— 
3,901,917 5,441,776 172,032 279,001 3,988, 751 6,866,297 
738,032 613,320 6, 97,140 510, 7&5 840,917 
Excess profite taxes (second Revere Act of 1940, 
as amended) .......60seeeceseecewes eadbvecessedee 7,822,488 3,566,178 65,686 12,534 3,442,520 272,015 
Total corporation takes.......cssecccseccsenescees 12,462,437 9,621,27% 294 ,039 368,675 T, 942,016 7,979,229 
aS Se 
profits taxes: 
Declared value 4/.........++ silk becontinbaieenbines 91,130 55,185 2,368 708 49, Shh 14,155 
Vinson ACt..sscccessccsccscceccesscesseseesesoness ~ . - - . 16 
Unjust enrichtiont.........eseeseesesees oecovceseee 35 298 1 5/ 298 5/ 
Total miscellaneous profits taxes....... ascetdvees 91,165 55,483 2,368 708 4g , B42 14,171 
Total income and profite taxes............ Cdeecatnreas 31,258,138 29,020,054 1,958,399 2,157,321 2k , 548, B94 25,889,452 
———— 
me 
security taxes: . 
Old-age insurance..........sseeeeee indent veiias 1,237,825 1,458,934 123,856 141,810 1,164,175 1,29) ,255 
AMBUTENCE. 2.00 ees cccsescceccecceees oe 178, 745 185,876 ,076 4, 37% 174,648 195,538 
Total social security taxes............ chosegadees 1,416,570 1,644,810 127,932 146,183 1,338,823 1,486,793 
Railroad retirememt.......cccssscccecccccecseseeeevees 284 ,258 379,555 3,254 5,450 255,960 422,401 
Total employment taxes........cccccseccceccscceceseees 1,700,828 2,02h , 365 131,186 151,633 1,594, 762 1,909,195 
aS 
Capi WEE DF hc caee pdpcccececcccesaccocccesesce 352,121 1,597 5 65 &9 306 
nF 
RN Gi vce decdlbsdbe oSibeccartades cccvcostsdeenes 629,601 708, 79% 58,799 111,264 593,634 689,421 
DOGS QAEss caccscksebdddiinstedscecesscces APES TRS 2 47,232 70,497 9,326 6,540 69,200 Th ,U76 
Alcoholic beverage taxes 
F Distilled spirits Seeetinat MBBS) < poccceccccere 143,080 121,562 6,501 9,175 102,299 91, 761 
Distilled spirits (domestic, excise)...........+++ 1,603,497 1,563,800 100,855 90 , 736 1,411,891 1,155,771 
Distilled spirite rectification tax........sesse+ 41,880 43,485 2,664 2,163 39,519 30,405 
Wines, cordiale, etc. (imported, excise).......... 2, 2, 166 159 2,684 2,230 
Wines, cordials, etc . (domestic, excise).......... 58,250 54,291 2,955 5,088 48,135 49,658 
Dealers in distilled te; omer as manu- 
facturers of stills (special taxes).....+....-++ 8,061 9,443 119 109 6,811 6,80 
Stemps for distilled spirits intended e 25 9 1 * 6 5 
Case stampo for distilled spirits bottled in bond. 840 TH6 3h 16 674 
Comtainer Stamps... ..cccscccsccccccccvccsececssecs 13.39 13,262 1,044 710 12,04% 10,373 
Floor Dini tushin dunes concecheahaadlicnntien 15) 227 1 298 4O 
Fermented malt liquors.......+sssss+- Shadentodeses 650 , 82h 61,4 56,757 56,664 539,449 577,895 
Brevers; dealers in malt liquors (special taxes).. 3,106 a 56 b) 2,631 2,992 
Total alcoholic beverage taxes 7/.......+sseeeeees 2,526,162 2, 47%, 756 170,928 164,942 2,166, 442 1,928, 360 
—_—_ soins fe 
toes en: ic diabdetedsdbscdecescssensecseses 41,364 48,289 3,421 3,620 4O, Te3 39,251 
etbobdbccddcccmencecpccqsoegedoccons 70 66 6 7 57 53 
cigaret ton (Ags daaedecsdde desecedecenccsccoeece 1Te 6 * . 5 4 
Cigarettes (amall).........ses0e+ coccscescosessoce 1,072,799 1,145,262 96,226 112,127 955,685 997, 50% 
GRIP ec ciccccccdcceccdsccccoscecceccecccsecocesore 1,373 1 623 697 5,80 6,176 
Tobacco (chewing cerevecceccccepesoone 41,961 3%, 2,927 3,231 31,479 31,144 
Cigarette papers and tubes........ccceecsseeeseees 1,757 539 47 14s 416 769 
Leaf dealer pemaltios, O60... ..ccccccececcsecesece bad 1 « * 1 1 
Cigarette and cigar floor takes......ssesisecesees 3 5 * od 4 2 
Total tobdaceo taeGs...sssccececssececccccsccseces 1,165,519 1,237,768 103,251 119,796 1,034,231 1,074, 90% 
Stamp taxes: 
Bonds, issues of capital stock,;deeds of convey- 
OAMCO, OCC occ ceccccccccseccscceres atbecibdoaseses 47,393 49,106 3,738 4 48h 41,148 ke , Sl 
Tranafore of capital stock and similar interest me 96 368 ~ 8,792 15,686 
GED c kicccowcdeccccscocvececceosoveescoscoosesces 30, 21,963 1, 1, 18, , 
P ap ihcisstagcbadenes 9, 166 * 782 rt 65 6,686 6,857 
Silver bullion “gales OF tranefoers.....secccceceers 1,127 ig 1,040 400 
Total stamp taxes.......s.dscecsseeeees edeesesecos 87,676 79,978 ‘ 5,685 6,508 67,825 65,486 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
















































































: . Fiscal years First 10 months 
Type of tax April April Fiscal Fiscal 
; 1946 1947 1967 19h8 yeer year 
1947 1948 
Miscellaneous (continued): 
turers taxes: 
LeGROUND GEIB sin «odin dhe cusanecveanset cesceess Ts 602 82,015 5,917 5,064 67,014 62,398 
GROMER soc cone conccanspenscicenccocgeasenecesers 405,695 433,676 33, 29,411 ef 
Tires and tubes....... ead aia é daca enh ede ieh ease «os 118,092 174,927 13,960 10,938 Ww) 53 133,841 
Automobile trucks and DUSOS......cssessesesccesees 37,144 3099 J 9, x 70,067 
Other automobiles and motorcycles........sssesssees 25,893 204 ,680 19,197 23,172 | 160, 22h ,091 
Parts and accessories for automobiles............: 68,871 99,932 10,053 10,200 61, ? 99,410 
Electrical energy.....scccosccccccccccscccccccccce 59,112 63,014 6,045 2385 51,970 
Electric, gas, and o1l appliances.......sssssesees 25,492 5, 1, 968 53,251 Te bib 
Electric light bulbs and tubes.......seccscccesees 17,781 23,180 2,0b% 1,791 19,132 20,638 
Radio sets, phonographs, components, etc.......... 13,385 63,096 a 5,714 51, 4 
Phonograph records.....ssssscccscccecsceccesceeces 3,902 r _. 6,783 6 
Musical instruments.......cscscceccccccccccccceces 2,839 10,151 917 899 8,139 8,918 
ti etc 9,229 37,352 3,523 4,622 29,070 5, 
10,247 8,413 952 2, 7,617 9, 
2318 36,163 3/008 ie 29,809 3, 
, ? , , , , 
7, 17,054 1,512 1,762 13,623 14,678 
5,232 a4 1,281 "es 7,37. 9, 
oh f 304 
241 184 2 ‘ 155 80 
922,671 1,425,395 124,150 129,611 1,164,202 1,345,104 
——_—_—_—_—_—XXX 
Furs..... tbevece osencocess éavece odeseeeedccsooesss 91,706 97,482 6,649 5,216 90,361 73,725 
POOF sinescccocvessees taeaes Svebed cvedistpeccarss 223, 342 te} 15,577 14,650 205,530 . 187,781 
Luggage......+ Vipswecerews Feoseeawaressescesvccess 81,423 588 5,226 5,672 w 67,365 
Toilet preparations.......... bpveseedetinns ombeaddes 95,574 95, 542 6,822 6,442 Ge ,232 TT,953 
Total retailers’ excise taxes........ssscseseececs kg2 046 514,227 34, 27% 31,980 beg, Whb 406 , 82h 
Miscellaneous 
Sugar Act Of 1937......c.csececcccccces wodereecce ° 56,732 59,152 4 4,055 48,103 60,456 
Telephone, telegraph, radio, Sane eet etc.... 234,393 252,746 25,264 20,350 211,400 225, 
Local telephone Bervice.....seccscceccescvccecsccs 145,689 164, 94s Le 248 12,39 136,540 157,232 
Transportation of oil ty pipe line Radehenhehiadens 14, 82h 16,988 1,372 1,671 13,527 14,925 
Transportation of persons, seats, berths.......... 226,750 2hh ,003 19,903 17,421 209, 709 210,202 
Transportation of property....csescccccccesccscess 220,121 275,701 24,156 27,989 229,580 260,314 
Leases of cate-tapeots Mcikiekhncatcivoenses 1,857 8,560 "Be 996 _ 7,020 ea) 
Admiseions to theaters, ——— Ces eceseceeces 343,191 392,873 33, 732 31,255 , 3335390 32h, 
Admisesi roof gardens, Bi s<p000+0 72,077 63,350 688 6k 160 45,370 
Club dues initiation fees....c.scccepecsseeees 18,899 23,299 2,176 2,1 18,428 19,777 
Bowling er i, tables, O66... cccccccessccsses 4,011 4458 a7 : 4) wen 3,542 
Coin operated devices..... Bekvcncbavessestsseisone 17,092 20,432 266 258 202 17,139 
Adulterated and Greseconl or renovated butter, 
and filled cheese....... Sake ccscecseccccccoseoss dy 30 ° ° 17 
Olecmargarine, including special taxes...........+ 4,932 5,87 273 813 4,703 1,962 
Narcotics, including marihuana and special taxes.. 192 31 57 499 598 
Coconut and other vegetable oils processed........ 6,272 17,208 1,979 2,200 12,839 21,228 
National Firearms Act..... GEES SIE TIC IEF 6 8 2 . 1 8 
All other, including repealed taxes.......0...s0+ 116,347 42 6 -10 331 117 
Total miscellaneous taxes.........ssesceccesccsees 1,489,929 1,550,842 133,895 125,211 1,302, 4ee - 1,377,107 
——— SSS 
Total miscellaneous internal revenue.........seseceses 7,712,956 8,063, 85% 640 , 309 695,892 ene 219 Pe otek did 
Total internal revenue collections.......sssssccscseees eas 40,671,922 39,108,273 2,729,894 3,004,847 32,991,896 34, 760,626 
Adjustment to Daily Treasury Statement..........ee-eeeeee -361,589 +271,136 420 , 588 402 ,201 183,727 -302 ,638 
Total receipte from internal revenue (Daily Treasury . 
Statement) ......ccccccsscccesscces Fei ci teh cdieTt. discs 40, 310,333 39,379,409 2,309, 306 2,602 ,646 32,808,169 “3s, 457,988 
Source: Daily Treasury Statement for total receipts from internal revenue; 3/ Current collections consist in general of taxes paid within twelve 
reports by collectors of internal revenue for collections by type monthe after the close of the taxable year for which the return was 
of ° filed. 
Af See ectineaiens Soe anaes 06 Sees Wel Woe Ser Ser~ 4/ Repealed for years ending after June 30, 1946. ' 
ritories and insular possessions, etc. Beginning July 1987 collections from the tax on unjust enrichment 
2/ Collections under the Current Tax Payment Act of 1943 as shown in are included with repealed taxes under "Miscellaneous taxes” 
this table consist. of those for which returns have been filed with Repealed for years ending after June 30, 1945. 
the Collector of Int 1 B H eipte under this Act as shown Includes collections from the repealed tex on brandy used for forti- 
in Daily Treasury Statements consist withholding taxes deposited fying sweet wines. 
in Govermment depositaries in addition to payments accompanying re- * Less than $500. 


turns filed with the Collector of Internal Revemue. 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 










































































Paper money 
¢ Total Federal 
ad of fecal acoey is Total 9 Silver ae United Federal Reserve | setional 
year or mon cula- paper rtif- State rve Bank 
tion )/ money seches poe od y 1890 anes. me a notes y 
Y 
7, S48 7,248 67 1,582 1 aug ,16 22 165 
9,612 §,932 63 1,714 1 300 a4 20 150 
12,383 il, 59 Ws 1 317 9, 320 a 139 
17,421 16,492 z 1, 1 322 13, 787 132 
22,504 21,438 1,588 i 322 18,750 597 126 
26,746 oa 52 1,652 1 323 22,867 120 
28, 245 28 35 22 2, 088 1 317 23,973 te 114 
28,297 26,942 : 2, 1 320 99 406 106 
WTO TE. 6668s cde ge cece 28,1 26,792 4 2,033 1 317 23,887 400 106 
ANGIE 6 vo 0 Keb a gabe ccocee 28, 27,072 47 2,05 1 320 151 397 106 
September.........+.00+ 28 567 27,192 47 2,043 1 317 24, 289 391 1065 
Ootoders...scessceseees 28, 27,167 47 2,029 1 315 2, 283 387 10% 
Bovember........20es05 os '786 21588 47 2,040 1 320 2k 475 383 103 
December ......+.-se0e6 28 , 866 27, ae 2,039 1 313 2 , 582 378 103 
1GUS—Tammary ......eseececees 28,121 26, 728 46 1,947 1 303 23,953 375 102 
Fobruary.........-seee- 28,019 26, 63% 46 1,952 1 307 23,857 3p 101 
ENE RE ‘j 27,782 26, 387 46 1,973 1 308 23,592 101 
April... cocesoncodee 27,716 26,317 46 2,009 1 320 23,489 361 100 
Deans cacdernsescece 27,807 26,399 45 2,058 1 315 23,523 357 100 
Coin in 
End of fiscal Stendard circulation 
year or month ae silver Subsidiary Minor capita 
2 dollars silver coin In dollars) 
46 1 $59.46 
re 2 a sm 72.16 
783 4 sot | BS 
1,068 103 700 383 162.98 
1,205 125 788 292 191.56 
1,300 140 = 317 200.00 
1,355 146 332 196.66 
1, 149 875 332 195.50 
13e 150 878 33% 197.96 
1,375 152 887 337 197. 
1368 152 895 332 197.00 
1, 152 903 1 198.18 
1, 154 908 343 198.59 
1,362 ~4 890 339 Pe} 
a; 1 892 9 . 
1°39 154 899 a 190.41 r 
BROEB. c cdccqccemeceqece 14398 154 903 3k 189 .80 
GE Risn0-0s'0.v0445b0bsere 1, 155 910 zh 190.18 
Source: Circulation Statement of United States Money and anmal continental limits of the United States. 


reports of the Secretary of the 
L/ Excludes money held ty the Treasury, money held by or for 
the account of the Federal Reserve Benks and their agents, 


and coin estimated to be held outside the continental limits of 
Includes paper currency held outside the 


the United States. 


2/ Gold certificates vere withdrawn from ciroulation in 1933. 
3/ Treasury notes of 1890 in circulation are being canceled and retired 


/ 


P 
r 





upon receipt by the 
Federal Reserve 


Treasury 
Bank notes ani national bank notes are covered by 


deposits of lewful money and are in process of retirement. 


Preliminary . 
Revised. 
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Table i abbliieeey Stocks of Gold and Silver 
(Im millions of dollars) 







































































we of fiscal Silver pga ghey ge 
5 ($1,29+ fo a 
ron. ~ Ph fine nae pee ia on 
pare agree: mabeese ne tiect's ve Gan dededecCnevuepater ers r<¢ at cea k= ” 19,963.21 939.6 | 16.5 
; otha EY . 15.5 
22, 736.7 4, 306.3 1 9 
22, 387.5 yee. 16.1 
21,173. 3,947.9 15.7 
20, 213.0 3,665.8 15.4 
20, 269-9 3,508.46 © 14.8 
2, 5 3,525.7 14.2 
WR inde iedtitericeybect ings inniih Cab ePedmekebabadds vetuheccadce aa 3,530.6 14.1 
imgust . dati dug cae es eecs cosepen hho dese ae ein aaeees Logdineks vekus 21, 765.9 3,533.1 14.0 
September... .......0.020.+ one Ride ces teehatpanhas’s tdsescks ir dses 21,955.3 3,535.7 13.9 
22, 29%. NO. 13.7 
ea B33 33 
22, 753-9 3,547.9 13.5 
22,934.6 3,552.2 13.4 
23,036.21 328-8 13.4 
23,136.5 3,559.7 13.3 
23,168.7 3-363-6 13.3 
23, 304.0 3,568.1 13.3 
Source: Daily Treasury Statement and Circulation Statement of U. S. Money. Yor detail of silver monetary stock, see Table 4. 
p Preliminary. 
Table 3.- Gold Assets and Liabilities of the Treasury. . 
, (lm millions of dollars) ba 
seidiah Idedilitios 
calendar 
year or month Gold assets Gold certif- © reserve | [ Beshangs 4s Gold in 
ieates 2/ notes, etc. 2/ Fund 
+ fn 15,278.6 156.0 1,800.0 408.9 
21,994.5 29,8238 156.0 1,800.0 213.2 
22, 736.1 20, 564.8 156.0 1,800.0 215. 
22, 726.3 20,611.9 156.0 1,800. 158. 
21 937.8 19, 821.0 156.0 1,800.0 160.7 
20,618 .8 18,497 .4 156.0 1,800.0 165.4 
20, 064.9 + 156.0 1,800.0 194.8 
20,529.0 18 430.5 156.0 1,800.0 ihe. 
22, 753-9 21, 544.0 156.0 - 1,053.9 
21,537.0 20, 343.7 156.0 - 1,037. 
n'ie3 wanss ie - Looe 
2,955.3 20,770.0 156.0 - 1,029.3 
22,294. 21,091. 156.0 ~ 1,046.9 
Novesber........ | AIRE ELS IIE HE Te Bank 2193 34 - 1088.5 
December... 2... ssccccceccsseccees ps acavévreaeces’s 22,753-9 21, 544.0 156.0 - 1,053.9 
IQUDFET 6.065 2: cv dows cvcescconesdssdedbreséocaseses 22,934.6 21, 747.6 156.0 - 1,031.0 
edoccacdageccocccedoe vodcccsvecsebouses oe 23,036.21 21,622.3 156.0 . he 4 
Maroh.cesesees SOOTHE HEHE HEHEHE HEHE TERE HED 23,136.5 21,923.8 156.0 bed 1, 7 
sPPPTTTTITITTITITITITTT TTT TTT tiie Tee 2 168.7 21, 2 156.0 e 1 Pe | 
_— easdeesdin AONE ARCS SMEAR I Tos A $3 308.2 me 156.0 ms by be 
Source: ly Treasury Statement and Circulation Statement of U. 5. Money. (>) the redemption fund ~- Federal Reserve notes. 
U/ Samprtece (i) old gersitieaten held ly the pablte tat in Federal 2/ Reserve against United States notes and Treasury notes of 1890. 
Reserve Banks; and (2) gold certificate credits in (a) the gold 3/ Excludes gold in active portion of Bxchange Stabilization Fund. 


certificate fund - Board of Governors, Federal Reserve System, and p Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(Im millions ef dollars) 


































































































P Mlver held in Treasury Silver 
Securing silver outside Petal 
End of calendar In General Fand Treasury ilver 
uae certificates 1/ - #1.29¢ 
Silver Silver Subsidiary | Bullion for Ballica Silver Subsidiery per fine 
bullion 2/ dollars coin 3/ resoinage 4/ | at cost 2/ | dollars 1/ coin 3/ omnce 
1,298.2 0 5.3 ° 616.0 hg .2 94.2 790.2 
2338-2 6 2.3 ° js 23 & He a 
1,576.1 heh. 3.5 ° 3 0 493.5 oe | 
1,526.2 aes-3 22 ° 628.2 78.8 25183 4,317.6 
1,520.9 hoo. 14.8 19.1 551.8 6.8 7 4,207.3 
1,520.1 316.6 4 12.5 - 405 .6 117.5 771.6 3,870.6 
1,703.9 36. 10.2 1 185.6 137.5 6.7 3,512.8 
1,911.2 3.5 14.0 = 93.1 150.1 901.1 3,514.2 
1,937.6 337.2 13.1 - 91.2 156.3 928.7 3,547.9 
1,925.6 341.0 19.3 - 93.6 152.5 904.8 3,530.6 
1,929.0 339.9 17.9 7 92.6 153.6 906.4 3,533.2 
1,930.9 338.9 15.2 2 5.5 154.6 910.8 3,535-7 
1,933-5 338.5 14.0 - 32.3 15-9 916.9 3,540.1 
1,935.3 337.9 12.9 2 n. 15. 922.9 3,543.4 
1,937.6 337.2 13.2 - 91.2 156. 928.7 3,547.9 
19NS—Tamary .seccsess+ 1,940.6 336.6 13.3 | 91.7 156.7 © 929.2 3,552.2 
ereeerens 19 336.7 14.1 me } 91.7 156.6 929.3 3,955.6 

MAPGOR. 0. cccccccescsceccsé 1,946.2 336.5 14.5 2 92.6 156.9 929.7 3,559.7 

APPAL oc cccccccccccccccsces 1,949.1 336.2 14.8 5 91.9 157.2 932.8 3,563.6 

MAY De cccccccvesevecesenes 1,951.7 335.7 13.4 3 92.3 157.6 935.5 He 

Source: Daily Preasury Statement and Circulation Statement of U. 8. Money. iY Valued at — per fine ounce. 

My Snstos cabo sssses 00. Setion Valued at $1.38+ per fine eunce or at $1.29+ per fine ounce 
Includes silver leased to Office of Defense Plants of the 2.F.0., according to whether the bullion is held for recoinage of 
etc. (see Daily freasury Statement fer amount). Does not include gubsidiary silver coins or for recoinage of standard silver 
silver lend-leased to foreign governments (see 1946 Anmal Report dollars. 
of the Secretary of the Treasury for amounts). P ie ene 

* Less than $50,000. 
Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices ¥ 
(Im millions ef ounces or dollars) 
Silver Silver acquired ty mints and assay offices 
aged — wv yates — ra dencotio Toreigh silver 3/ fotal 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
63.9 60.7 4.2 282.6 120.5 343.3 160.6 
66.3 66.3 46.5 139.8 50.9 208.0 99.4 
71.1 70.5 50.1 72.6 27.1 143.2 17.2 
2-3 47.9 %.0 14.3 6.0 62.1 40.0 
8 5.5 3.9 - - 5.5 3.9 
35-7 ° ad ~ - > 7 
. é 6 - - j -6 
a ¥3 4. - - 03 hb 
36.1 30.3 ¥/ 27.4 4/ - - 30.3 ¥/ 27.4 &/ 
y 3.8 3.4 - - 3.8 3.5 
2. 1.9 | - - 1.9 rt 
a 2.2 2.9 2. - - 2.9 2. 
3.2 2.1 1.9 - - 2.1 1.9 
3.6 2-6 2.2 - - 2.5 2.2 
3.7 3. 3.2 ° - 3.4 3.1 
3-7 ae 2.9 - ~ 3.2 2.9 
. . 2.5 - * 2. 2. 
3.4 3.2 2.9 - eh 5:3 
3.2 2.8 2.6 - - 2.8 2.6 
Source: Anmal figures from the Burem of the Mint. Monthly figures on at 77.57 cents per fine ounce from April 23, 1935, to December 31, 
U. 8. silver production from releases of the American Bureau of 1937; at 64.6% cents per fine ounce from December 31, 1937, to 
, Metal Statistics; these will not agree with the anmal figures. daly 1, 1939; at 71.11 cents per fine ounce from July 1, 1939, to 
1/ Yor information on silver production in other countries, see July 2, 1946; and at 90.5 cents per fine ounce since July 2, 1946. 
anmal reports of the Mrector of the Mint. Date from 1933 y Acquired at various prices averaging approximately 51 cents per 
fine cunce. 


through 1 are summarized in the “treasury Bulletin® for 
dngust 1 W/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 


3, 7. 
2/ soquired at oho cents per fine ounce until April 9, 1935; at totalling $0.2 million, and 30.1 million ounces valued at 90.5 


71.11 cents per fine ounce from that date until April 23, 1935; cents per fine ounce totalling $27.2 million. 
* ess than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - Im millions of dollars) 
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CAPITAL MOVEMENTS 





@ 
Information relating to capital movements between of the latest month for which the data are available. 
the United States and foreign countries is presented in 
four sgctions. Section I contains the principal types Seotion IV contains data for recent months on out- 


from 1935, and standing contracts of banks for forward purchases and 


of data on capital movements by years 
sales ef foreign exchange. ) 


currently by months, Each type of data is then broken 


down into its chief components in the same chronological 
The data in these four sections are based on re- 


detail. ports filed each month by banks, bankers, and brokers 
throughout the United States. The reports are col- 
Section II supplies a geographic breakdown by prin- lected, checked, and tabulated by the twelve Federal 
’ @ipal countries for recent months. The total net capi- Réotnes Denke. Ste thenhd ere then Seiad tl Mie 
tal movement is given first and then the principal cat- Treasury Department for consolidation and publication. 
egories are shown separately. In addition, at this 
point, the total outstanding claims on and liabilities Publication of detailed figures on capital move- 


ments was discontinued between the March 1942 and the 
November 1945 issues of the "Treasury Bulletin", but 

Section III presents details with respect to capi- data omitted during that period were supplied in the 
tal movements and short-term claims and liabilities as November 1945 iseue and supplement. 


to foreign countries are each presented. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Analysis of net capital movement in: 
Calendar year Het capital Short-t Brokerage Transactions Transactions 
— banking funds balances in domestic in foreign, 
securities securities 
1935 (Jam. 2, 1935—Jam. 1, 1996)... cccccccccccccccccvcce 1,440,686 992 ,829 6,039 316,660 125,158 
1936 (Jan. 2, 1936-Dec. 30, Se eccccecteceve seedkeccces e 1,226, 722 428,142 6,811 600 ,693 191,076 
833,715 239% 34,687 2bk 626 267,008 
12, 1968 3 57,196 26, 
1,198,735 141354283 32,990 85,427 115,689 
81, 20,358 -2h5,062 78,156 
453,823 -2h3, 522 “49 261,955 51, 703 
,121 git 3,513 2599 =7, 364 
1,286,893 1,168, 1}.3% 27,767 TT,696 
1, 35% 48, 59% ’ 210,735 93,496 
1,07, “ae 1,216,303 17,79 -113,105 46,617 
“793, * 2909 9,661 -334 ,203 265,127 
311,678 r 539 r -11,318 ~97,555 37,012 
ROB tas BPs Bd co ccccccccscpeccscccctsscccccescsccesecs aoe -115,502 -7,223 <26,, 703 15,462 
Total (Jan. 2, 1935-Feb. 29, 1988).....cccccccccecccccccceces , 187,202 6,421,378 135,198 340 ,266 1,290, 360 
DST Tuly.....sess eoseccousecsosedos Cocscegoesscccecesocecees 4 nr +3 at 200.620 
AUBUBE. oo ec eeceesee TITTTITT Tt ee eeccecececece , ’ 
September. .....essecesees SbScecsoccscecsesoece édcceccave 458,180 r 506, Bh6 r 4261 -23, 823 36,730 
GEO, ones cngccececsoccccéaducscctcctescocendesece eoce |” -325,145 r -312,014 r 2,326 -28, 786 13,389 
BOVMERER oc cccccccccccccccccsscocesesccccccccoscososcccce -141,550 r -123,237 r -9,136 -20, 085 10, 
December...... PPPPTTTTTITITITITITITITITITTT TTT Tiere -230, 762 r -317,502 r -10,651 76,989 20,402 
IMB January... .seeseseseeee She danenadipecdgegeecessapeecovas -161,762 r -163,345 r -1,849 -7,%9 10,801 
27,796 -5, 37% -19,335 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of period in thousands of dollars) 










































































Short-term claims Short-term liabilities ms 
End of calendar ued Payable in dollars Payable in dollars rang d 
year or month Total Loans to Total Deposits liabil- 
; foreign foreign Other of Other foreign ities 
currencies banks foreigners currencies 
1935 (es. 2, 2933 pikenescdad eked Hing 44 128,951 | 161,263 488,365 |} 1,301,1ke | 1,156,496 46,795 97,851 522 , 563 
19% (Deo ceescocvcedoces 672 140, 96,726 pat 48 1,623,317 | 1,456,685 66,478 2% 703 
| eo. 39 $990 ue, 116,917 1636 1,893,087 | 1,600,507 209,597 ? 1,838,097 
Dec, 28, 626, 150 165,521 310,477 | 2,203,185 1985,025 14,791 103,352 1,577, he 
1939 (Jan.. 3, 508, 702 66,745 173,238 »TLO 3,221,328 | 3,025,189 135,311 60, »T12 
1 Dec. 31, 383,978 47,477 125,118 221,383 3,938,232 | 3,766,182 121,001 31,089 | 3,554,258 
WE cdenccocccdtisdbsscsccsdbeake 47,068 18,6 085 3,676,518 3 352 ,22 618 19,677 3 310, 732 
o0esssedevedeveccssoecsesenece 257, seer »pre 1 ma 5,374,903 134, 2,200,280 17g. 216,58 
COCR OHHH ESATA ESET EEE EEE 329, rod 5, 2 ,6T0 > 72 Nery 2018 633 21, 5,267, 
eeeovoserss 392, au 100,267 245,010 , ’ 4, ? 1,910, 25,546 6, » 302 
e¢ebocccsns 708 119 319,639 290,495 6,480,262 | 4,693,911 1, 745, 722 40,629 FB fe 
WRT. caccccccesceresaccsscessocdsp 960,921 165,439 J 490,631 7,116,419r| 4,809,265 2,297, 510r 49,664 155, 
HT TULZ. vc sccccccscccccccccvccccee 379199 epee 533 549,924 8,318,385 | 5,093,556 3,189, 720 | 7,339,186 
Cocvererccececccdssosce 912 0 549, 8, 362,393 5,250,172 3 ooh 367 3.057 
hadedececwetsbapeees: EE 143,196 268, 183 3a5 ber 7,865,45ir| 'ioks, 459 | Sica *153 B *2s5ir 
OetODE. o occcccccsccccocccces 963 156,622 273,516 533,223 7,559 4 896, 586 2 4OTr 43,605 | 6,596,237r 
nnd: bctsceondostindaine se 158,293 | 27h,61h ; ew 4,903,764 | 2,435,75r 31, 365 6,473,000r 
DOCEMDOT.. cc cccccccccccccsese 960,921 165,439 304, 490,631 7,116, 429r' 4, 725 2,257,510r 49, 6 7155,498r 
LGHB—Tanuary...cccccccccsesecsecse | 1,029,007 153,648 306,121 489,238 7,021,160r| 4,687,939 2,280,867r 52,356 | 5,992,153r 
FOdruary....ccccscesceccceees | 1,046,791 149,869 405,788 491,134 1,086, 787 4,827,999 2,205, 52,915 | 6,039, 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Calendar year ly ens Payable in dollars Payable in dollars matte 1 OTS 
or month Total Loans to Total 4 liabil- 
foreign jae | Gon aie: other [foreign —_| ities 
currencies banks foreigners currencies - 
1935 (Jan. 2, 1935—Jen. 1, 1936 361,360 228 3,552 136,780 631,469 587,334 6, 37,802 992 ,829 
9% (Jen. 2, 1936-Deo. 30, 1936 70,109 “lb, 31,868 53,039 358,023 | 333,407 19,883 4,933 | a8, 12 
1937 (Dec. 31, 1936-Dec. 3. 1937 ps -11, 526 -20,191 Ss 269,770 143,622 143,119 -16,971 pod 
= (Be. z 1530 Je. 3, f tae Poy sar Eas 1 28'3k3 1 pee Bm Bos 1,1 “Ss 
19h0 (Jan. §, > 31, 1940) ‘72h 19,268 7120 67,336 || 716,908 | "760,993 anno | an | vented 
WOES inicassndbtiakdedacnicnieee 16,192 409 -3,515 19,298 259, 714 433,959 185,617 -11,372 -2h3,522 
MDadackegestsdbedbhnnccscbbbeel 7, 15,933 20,671 899 . 105,607 385, ~pyio2 363,373 
WB cdcdveccccdenescccdccceaccees -1 -3,471 14, 330 6,545 1,179,314 620, 884 55h ,018 |} 1,168, 
Meck s4ccicdbadteksssbaccbuattn p 9216 19,083 32,506 220,359 220,576 -3,947 3,730 148, 59% 
Wiikasencacsduvubatessssesebnsee 3,07 7,14 5,154 -75, 340 1,279,375 Byam 692, 3,905 || 1,216,303 
Wbcecccccosoccisdvervcoscesedeses -315, -50,630 -219,372 45,485 “418 kee # -164, 15,083 > 
WeTaverccccgesedccceccesceceseces..) ee -67, 320 1h, -200 ,136 636 ,207r 115, Al, 9,035 9 539r 
1948 (Jan. 1-Ped. 29)...+..-0005 -85,870 15, 100,937 -503 -29,632 18, 75% 51,637 3,251 115,502 
Total (Jan. 2, 1935-Febd. 29, 1948) 33,692 is -306, 136,185 || 6,387,686 | 4,201,557 | 2,189,751 -3,622 | 6,421,376 
DRT -Tuly..sssccces 46,174 3yee -25,151 -2h ,805 iS 101,102 172,479 - 4,550 231,957 
August...essee 11 $e 5, 5,481 "612 64 ,008 156,616 95,255 2,647 75,911 
September..... 10, 6,716 #111 "3,492 <516,982r|  -304, 713 211,015 1,214 -506 , Bh6r 
October ....006 <8 Bey 2 33 rey 9 Set od — “18: ge —- = 
December. ..... -37;03% ee -30,237 "3h9 ~260,468r} -98, 519 er Up | “a7 seer 
WDhBTanuary.....scecccccsesccesecs 68,086 11,791 -81,270 1,393 “95,2590r| -121,306 23,357 2,690 “a. ed 
POOruary....ssccscscececccecs -17, 70% 3,779 19,667 -1,896 65,627 140,060 -Th , 99% 561 7,843 
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- CAPITAL MOVEMENTS 
Section I - Historical Summary 
- Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners . 
(In thousands of dollars) 
Calena Domestic stocks Domestic bonds Total Total Het domestic 
or month Parchases Sales Net Passhaben Sales Het purchases sales stocks and 
1935 (Jan. 2, 1935-Jan. 1, 19% na. n.a. 2.8. na. n.a. n.a. 1,302,684 986 ,02% 316,660 
1936 1 ° 19% n.a. 2.a. n.a. n.a. n.a. 2.8. 2,684,391 —— 600 ,693 
1 n.a. 2.8. n.a8. n.a. n.a. n.8 2,273,381 2,028,755 2bh 626 
2.8. 2.8. 2.8. n.a. na. 2.8. 1,200,119 | 1,142,923 57,196 
2.8. 2.8. 2.8. 2.8. 2.8. 2.8. 1,034,478 1,119,905 5, 
284 206 473,052 -188, 221, 276,032 ~56 216 506 , 022 751,084 | -265,068 
146 ,0 368, 558 ~222,519 17%, 952 214, 368 =39, 436 320,991 582,966 -261,955 
56,98 75,488 20,895 | 166,218 | 138,516 25,70 260,601 | 21b,002 06,599 
151,639 194,616 -h2, 977 241,299 170,555 70, Tos 392,938 365,171 27,767 
1 853 171,432 34,579 513,558 ? 245,314 650,411 439,676 210,735 
9223 357, BAS 23 71 2390 -15,673 637,940 751,045 -113,105 
261689 pond 6h, 41s, 470 ? , 3 4 1, »322 -334 ,203 
, 376,6 -150,585 336, 283,275 53,030 se, 659,949 -97, 
1948 (Jan. 1-Feb. 29)...-+ssee0s 46 ,886 64 , THe “17,856 39,196 48,043 8,847 86 , 082 112,785 -26 , 703 
Total (Jan. 2, 1935-Feb. 29, 1948) n.a. n.a. n.a. n.a. n.a. n.a. 12,694,551 /12,354,265 3 
WTP oc cccccveccccccccccsesece 19,293 27,926 + 20,555 19, 348 1,207 39,848 47,278 =7, 426 
MM dndadsd nev easecnevess 13,763 21,050 “7, 10,753 fs -16,009 2h 516 47,812 23,296 
September. ......csesseceseees 14,053 26,725 -12,672 16,550 27,701 11,151 30,603 5h, 4O6 ~23,823 
October. ..ecscseseseces epeeds 27,644 61,752 -34,108 24,702 19,360 5,322 52 81,132 -28, 786 
Hoveuber........+.. secececcee | 92,539 3, #11989 10, 18, 341 83056 32; Bek 52,869 -20,045 
SEMEL Pvcdisdevbestsctteuse 28, 890 38, 9,936 121; 3s, 781 863925 150/596 73,607 76,989 
UDhBJamuary......sseecsececvecess 24,915 32,362 “7,447 26,990 26,912 78 51,905 59,278 7,369 
Pobruary....csssrecsesceesees 21,971 32, -10, 12,206 21,131 8,925 34,177 53,511 19,334 
2.8 Not available. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars) 
or month pe Beles : Bet Pure! Sal Bet purchases sales stocks and 
1935. (Jan. 2, 1935-Jen. 1, 1936) 2.8. n.a. 2.8. na. n.a. 2.8. 661,256 536,098 125,158 
1936 (Jan. 2, 1936-Dec. x, 1936) na. 2.8. . n.a. n.a. 2.8. 2.8. 896,149 705,073 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1937) na. 2.8. 2.8. n.a. 2.8. 2.8. 1,016,188 Th9 , 180 267,008 
1938 (Dec. 30, 1937-Dec. 28, 1938) na. 2.8. 2.8. na. n.a. n.a@. 482 , 809 456,051 26, 758 
1939 (Dec. 29, 1936-Jan. 3, 1940) na. n.a. n.a. na. na. 2.8. 561,236 ~ bhS, 567 115,689 
1940 (Jan. 4, 1940-Dec. 31, 1940) n.8. 2.8. n.a. n.a. 2.8. n.a. 205,289 127,133 78,156 
n.a. n.a. n.a. n.a. na. n.a. 185,261 133,558 51,703 
n.a. n.a. n.a. na. n.a. n.a. 220,533 227,897 “7; 
23,278 19,79. | 3,487 446 , 367 372,158 Th 209 469,645 391,949 Tl, 
26,601 22,078 4, 523 314,262 225,289 88,973 340 ,863 247,367 93,496 
TGRS. ccveccccccccccecccecece eocece 37, 5h, 789 “17,461 318, 347,269 -29,156 327M 402 ,058 46,617 
WRG. ods cecvincadgsecdecewescecses $3,287 65,610 363 berg hb 265, 4%90 1,183 556 ,056 265,127 
WE avd isc cindteidadégsecsctedes 57, 42,558 14, 560 > Tal 634,289 22,452 713,859 676 , 8h 37,012 
1948 (Jam. 1-Peb. 29)....-.0.00 11,215 10,969 246 41,2 26,02 15,216 h 15,462 
Total (Jan. 2, 1935-Feb. 29, 1948) n.a. 2.8. n.a. et vent a, 6,980’ 186 Po 1.eo' 3 
gp 4, 368 635 45,648 265,701 =220 ,055 49,379 270,069 ~220 ,690 
3, 5 2, . 991 30,058 1h, 7 15,2T% 33, 3 17,358 16,265 
3,2 . 3,420 278 61,608 24,600 37,008 64 , 750 28,020 36,730 
OOtODET. 0. sececerecesserenes 812 4,143 -331 33,469 19,809 13,660 37,261 23,952 13,329 
NOvEMbOT. 6... eseecseeeseees ‘ R096 3, 4hO 858 27,660 17,650 10,010 31,958 21,090 10,868 
December... .cssesscccecescess 4,098 3,393 705 33,304 13,607 19,697 37,402 17,000 20,402 
UGMB—Jamuary....ceesceesccceceeees 6, 6,76. $37 26,004 us 11,538 rl 21 10,801 
MUM cohiceassocsdcesedecs 5; 8208 BBs 15,235 he 3:77 o's 15°e3 & 661 






































n.e. Not available. 
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Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollers; negative figures indicate a net outflow of capital from the United States) 



















































































Wet capital movement Short-term funds 
Country ‘ ’ 1947 1948 , 1947 ip a i 
Z October | November | December Jamary February Octob Novemb December | Jamary February 
iota Kingdon 38, Sok 16,428 fi 4, 48 72,492 36 , 1 Te 18, 25 16,632 2 
Le kiebiceenanenbaMriel -27,201 lb, 36,1 
WU onde cdtustsectesate essay, © 31, 902 <ko/800 | 84,403 |* 81,967 8,789 78,134 aoa aya -73,507 eT 
Sins ans skadecsccncesecders 1,432 =3,405 | . -8,425 2, 36% 3,347 1,743 3,669 885 1,526 3,215 
Dammasl. oe cescccccccccccccccses 6,4. - -§,920 2,284 1,356 -3,089 6, 6,028 801 « 
GI. cnautdwsskendpsascoeens 164 2,097 | ‘=s,819 "308 | 1,076 L 1,178 By +4 302 Kio 
Germany... scccceccecccccecseces 1, 3,921 10,433 5,513 601 11,585 4,073 10,452 5,539 
6,527 2,778 8,327 4461 3,062 6,571 -2,825 6,788 4,501 2 
Cache 5,28 *oh6 9, 9,976 | 20,587 -5,108 "683 9, 10,071 20/08 
paskunsebonssenanaccoott 457 ° 3,324 he <1, Th2 467 3, 302 -1,718 
Motherlands......ccccccscsceseee | Ry -18,266 -26 ,608 24,671 459 45,202 -13,120 -16,980 | -21,221 3,578 
ash sialic ie + 2,981 | 15,306 -3,7% 3,550 4,029 3,323 -15,59% 3,653 3,552 
° tees -350 2,100 2,507 -1,198 -T9% -329 2,205 -2,699 -1,225 2 
DAME A. occ cecccccccccccccoccecd - 435 548 259 -1,20 -786 436 388 kh -1,188 
BEE Gs, Sev sus cuce codceuidea on +1, 1,839 1,397 2, Bob “1,602 1,713 1,390 2,6 “922 
ByeNR..csccecccccccccccccccoocs | 922,539 | 22,620 | 22,417 4,179 22,547 | 12,273 12,122 4,162 
Switserland........ sbevedeenases 9,775 9, 18,813 -3,161 816 12 14,358 25,632 3,556 11,415 
yy Re Spt et 36 5,686 37305 290 976 395 5,686 5,326 i290 1,085 8,595 
Yagoslavia......-.eeseees eeneees - 1,217 1,569 “1,516 9, =370 1,217 |. 1,560 m4 9,865 
Gee BRPUNGs 0.0s500cdercccecctes 1 =13,400 5,972 2,086 | -13,768 1,239 | +13,505 6,07% | 2, 133612 
Potal Burope.........ssseerere ++ | _=32,632 ~43,020 “147,841 -75,22T 82 ,038 9,279 19,178 | 130,089 | -56,346 105,179 
Canads....... vinweseses scececceces | 99,564 3,849 3,721 39,191 6,325 -101,972 3,364 -18,616 27,652 -4,573 
~- S—CSCSCS_S_—O COO" =—_—_—_—_—_—_ ———_—_ eo ER, 
Fesgiaiea SR ay ee 22 4,657 “1,527 40, 15,349 14,776 -b,268 | 3,018 | 43,871 - 13 
SUNEIS casdaantsesees YO Si a rae 463 | “ky 2j06lr | -1,532 &, 300 463 Bt 2,119r Ba 
Brasil........ eee eereeeeereeees . -3,091 -5,600 3,790 2,Al3r 7,443 -3,518 -5,915 3, 1,75ir 7,261 
a i aati edhe eee Pe ne aan aa ‘ eu ye Hood se 4 ae ‘ 2% 
1 Bececcccessecesese eeseeee al ©) , . = 
GU Misaki cps ovadosane ss. re 8 : * 360 2,08 koe “113 “552 "Eo 2,07% : 
GRR. 6s ascscese oieneks waeandes<e 27,718 25 -31,895 -20,680 17,612 -29,503 -2h B45 -31,775 | -22,235 15,206 
French West Indies and Guisns... 293 e “33h 218 : “296 "261 “338 "ell 7 
Gachdibs sn desctapenescastapnoeese |: REE ~9,061 | 18,209 4,614 -2,035 -17, 776 7,008 -15,150 6,206 ky 
Netherlands West Indies an4é : ' 
iti <anendcndéncbess vent 2,087 3,760 | 3,512 2,634 oe 1,927 3,783 -3, 495 2,607 
PAMAMR... ccc cccccccccecesese eeee 3, 2,920 1,038 98 -1,070 -3,942 -1,802 7 1,202 1, 
PEGE. cece sochesovesccecene nay 2,470 487 2,856 2,418 698 2, hho 68 2, 2,410 
Venemuela...seessssecsesverers «o|  =25,283 12,948 16,691 11,780 | -15,77% 15,349 12,830 16 12 -16,472 
Other Latin Amertes......0..0++ 3,260 33 | 10,685 1,103 9,008 -h?236 “873 8, — 6,370 
Total Latin America.......-- seee| <@3,568 | 40,267 | -22,725 54, 53 23,446 47,273 -h5,809 -23,066 | -61,549 18,245 
SS 
“4. and Manchuria. .... ita dy ‘ol 18,922 25,097 | -18,777 32,932 | -26,093 18, 763 2h ,239 -19,731 | -12,748 25,652 
French Indo-China.......---+++++ 450 5Th 8e 65 41 450 57h 213 “159 ahh 
Bong Kong..... eae sbcégictpoas -1,930 1,524 2,692 1,078 “416 “1,862 1,611 -2,665 1,076 -568 
Reha  vihenes ia 3 sade aaeconba ~892 2,508 | 4, 7,925 8,385 -859 2, h 7,908 8,406 
British eee aaa tea eeeee oe 1,515 ¥,208 -5,607 1,047 1,317 -1,495 ° 4, 5, 1,048 1,316 
GUPEs 6 0550 cpecaceses poedooccces 1,15 3,347 1,800 2, 68h 15,030 1,753 3,349 1,800 2,682 15,027 
Netherlands East Indies......... -10 6,173 -3,451 “11,50 -10,778 6,177 380 -3,517 -11,4 
Philippine he ae ieheede i 37408 3,042. ab 7085 23,039 15, 3,402 3, 17303 ain ets 
aeeeusiiees epic EM 1D 280 | 6,407 -3,31 5s 9,514 4, 3,403 550 
Other Asiad/........s+seeeee- ove 49T 5,005 273 50h -352 3 5, 4 5h 
Pihed Wllbs ccanccesncscgsaseee ‘ 5,620 3,687 | -5,112 | -29,851 | -14,273 5,508 43,425 5,621 | -30,888 13,656 
SS oO. o CCS. oS OO 
es: 
PROM cc ocecsseccccences see - 78 | = -1,207 ~2, 862 4,800 -5, 55% -1,207 3,008 | -3,946 whe 
pany 0 Sw nn eta . 238 ie "207 -321 1,097 -2,390 “312 *208 “3 1,096 
Reypt and Anglo-Reyptian Sudan.. 1, 989 1,659 12,561 5,076 1,911 1,008 -1,761 12,586 5,150 
French Moroc00......++s+0e++¢ iat -708 1,019 -187 -766 456 699 956 228 3 -377 
South Africa.........-- 6 4, THO 8,791 9,286 6,117 3,336 -138 8 ~9 26% 
Mab einen i Sp OS Sime 2% 3,856 -1,001 1,092 -3,63% «1,016 3,856 |. 1,039 "995 
Total other countries.........- ° 26% -5,93%6 5,750 16,382 2,322 ok 249 -5,147 71,069 15,522 2,082 
International £/......++-+++0+++++ 17,013] -100,989r| -63,827r| -56,991F 60,"69 | 17% o13r | -100,989r -138, 33er 6,991 60,460 
Unidentified. ......ceccccessecees 706 1,186} - -T29 732 1,048 706 1,097 “729 <7h5 1,066 
Grand total. ....++-++- eeeeeeeree * $325, 145r) -141,550r 230, 76er “161, ter 27,796 -312,0l4r -123,237F | -317,Xer -163,, 3455 47,843 

















2/ Beginning with January 1948, includes date fer Pakistan, Burm, end 2/ Includes transactions of international organizations such as UNRRA, 
Ceylon, previously included with India. noe i onal Monetary Fund, and International Bank. 
r g 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States or net sales by foreigners) 

































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1947 1 1947 . 19hs - 

Octod Fovemb Dec emb Jamary February October Hovember December Jemary February 
656 375 1,501 -703 -50 =3, 426 -2,8h1 -113 1,521 ake 
~3he -98 2 21 217 | 26,490 | -11,660 | 6,028 | -7,f9 | -10,812 
307 153 ‘ “7 <1 618 11 596 915 292 
-22 167 - 5 27 130 63 5,67 560 204 
1 * - - - 26 81 1 7 at 
43 -166 -33 3 -18 - lb ua -23 “1h 
2 5 = -13 12 ke he 465 27 57 
12 5 -158 2h -108 -188 132 17 -336 a. 

-28 17 181 38 232: 38 29 -196 103 
355 #315 -3 -359 -215 -7,885 -&, 8h 5,735 -3,091 -3, 822 
210 47 3 -5ib -198 "210 295 "250 sty 196 
19 6 25 3 21 = T,) «111 167 2h 813 
-1 1 4 8 16 - - 166 1 1 
1 -37 ahh 21 T2 125 hh 3 3 
121 -102 47 20 -26 -113 -235 ~3he 17 9 
Switserland............. ha cene ; -983 -2,400 1,420 -328 -598 -2,228 2,021 5,399 6,389 -7,001 
OE Oe Mie Vhdadnsectctadadsese - - ~ - 7 - 2 ~ * : 

SONGS... idicdesevsncté pdedce - - -ll - - - - - 
aes ee, ; “185 -37 15 129 -16 128 ike 89 26 -140 
Total Burope.........e-.eeeeeeee -265 2,685 6,816 “1,639 -1, 824 ho 646 -21,157 10,976 “17,22 -21,317 
Dials. is bebssscedeseciseseeduns -1,179 -539 598 51 ~550 3,587 1,02 21, 743 11,488 1,202 
2 
NN « G8iicasls chadbtadeves 63 32h -196 13 “146 7,505 8,601 1,683 2,967 2,338 
BeBATEMe ooo cicdeccccccccccccscece 2 -7 ed - -1 43 1 12 58 149 
BIOUEL. 6 icoccccncccscccsescecces 48 122 453 68 143 379 193 856 730 39 
CBBNO occ cccccdcccccccccdcccseces 215 -30 -38 34 -113 145 183 -73 Ag , 194 
Colombia. .......seccececcerenees 25 -51 355 -255 5 101 69 2k7 
Costa Rica... ....ecececerecccees -4O 61 ho 8 17 5 - -20 15 bh 
GER, FFF RA -14e -340 -310 609 537 1,927 -573 190 2,164 1,869 
French West Indies and Guiana... -2 - - 5 26 - - -T 
GAG nieces <a bane iad whe che eee 938 -2,290 -3 ,663 925 886 4,18) 233 604 667 733 
Netherlands West Indies and 

Darina... csccrcsccccedsccecs 2 -26 13 -10 7 143 3 =70 a 139 
SER dirsne dune dsnectadeuabnncs 1, -™ -1,622 320 -935 -5h6 -347 920 . 1,971 
Peru.....+.+ pnadedsons seats ckeds 42 “17 -2 -399 -102 -155 308 4 110 
PRN cecnveerccsevccvedecas 291 296 836 -516 4k3 -125 kik 800 8 255 
Other Latin America...........+. -310 805 995 -TT% 561 7,806 1,365 1,101 2,098 3,199 
Total Latin America..........- e 2,221 -3,559 4,471 -1,043 2,137 21,4584 9,101 4,812 8,058 7,338 

Asia: 

“Chine end Manchuria............. hh 146 285 396 -162 605 T2 669 -580 279 
French Indo-China..........-..++ - ° . - 3 * ‘ -131 oh vf 
Mane: BONS << co ccccdecsocessccese -5l 8 -2h 26 -71 -17 19 =3 -2h 223 

Bieeeaceteeeseseses ee eeeeeeee aA 20 | me  { -70 “3 -18 a6 29 
Britieh Malaga..........ssseee+ - - 5 2 «13 <3 “ 
DOE, sites ccnange<wege pbaecie oo 2 ol 2 - 1 46 -1 -2 2 2 
Netherlands East Indies......... 1 8 -13 110 -T1 -2 4 ahh 8 
Philippine Islands..... dinkseees -37 52 95 128 -399 43 -256 37 480 13 

CaabGe Meats 6004s bane e ees ° 3 pa 21 a 1 -18 8 uu 52 

Other Asia d/.......-.seeceeceees 19 149 -113 115 -38 57 -30 * 286 1 

age <225 ’ 58 789 -766 606 487 452 268 149 

2 50 3 -12 2 1,635 1,509 1,762 1,07 356 

~3 -3 2 8 =5 -7 7 16 =7 

17 -37 hl -35 26 49 18 61 10 48 

. 22 2s 3 6h “4 5 37 23h -15 

os 67 -73 23 -1 25 -39 4,951 21 21 

2,041 2,156 -15 a4 2 2,133 -28 17 * ots 

Total other countries 2,043 #@,157 ~16 La -19 488 1,368 6,835 8h9 3599 
Sa FF SSS 

International 2/....... aectsveweus - - - - » - - Th, 525 - - 

ONIN, 5 55 5066 5k Sdieves civ - 29 - 2 -18 - - - 1 - 

Grand total........s..eee-eeeee ete 2,326 9,136 -10,651 -1, 849 -5,3T% 15,457 9,177 97,391 3,432 -14 5673 

——_——SS_O—_O ane Fs [a= 















































1/ Beginning with January i945, includes data for Pakistan, Burma, and 2/ Includes transactions of international organizations such as UNRRA, 
Cay: previously included with India. International Monetary Fund, and International Bank. 
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Section II - Summary by Countries 

Table 3.- Short-Term Claims on and Liabilities to Foreigners 

(Position at end of month in thousands of dollars) 

Clains Liabilities 
Countey 1947 1948 1947 1 
October Noverber D b J y February || October November December January February 

Tatts Kingdom 33 31,832 | 29,186 22,510 18,942 36 ,809 5h,476 | 326,263 | 336,199 | 40k,931 

Tattee Ln ogse chtinieads 059 , ’ 3 3 
Giitsvecectapiyicccsssciar.+s 1 1s, 921 23,360 | 97,799 | 123,691 || 268,634 | 236,9h6 | 167,735 ieieer | 208;3T7 
TOMI. 0c 5uPié ce sececdeeheeste 13,173 12,863 14,974 12,698 11,262 | 135,702 | 131,723 | 224,989 | 124,199 , 
PaMMAEM. oc cicccccccccesesccece ‘ 958 1,096 2,205 1,531 3,267 48,880 55,042 52,761 52,888 51,378 
SEE 7. the devevtusdasennaen 13,129 11,934 002 8,325 7,588 39,220 39,203 451 31,075 29,251 
Germany....... Ra Pesccase 30,478 30,52 30,520 30, 596 30, 506 Th ,936 79,055 503 95,118 94 459 
Gaiden ee nndivedecdpensiecs 12,829 12,819 10,621 10,105 10,199 48,517 45,682 34,696 38,681 1,768 
iditievtdinssvsedesditce MID] ejgho 23,600 | 21,054 21,213 207921 || 146,610 | 145,953 | 153,212 | 63,382 183,678 
Tnxembourg. ....20:escecseececees ko 4O 52 31 25 19,213 22,549 68h 21,964 20,240 
Wetherlands........scsecsecseces 48,573 47,216 49,089 51,112 52,348 172,883 158,414 143, 309 124,111 128,925 
lie. 2... ios. ccccedecitiouw ace aa Bos | 9,263 | 2,306 30,866 || “Feli97 | 705660 | seraee | 945668 466 
PUR he 5oes.00c0cered0thoonss 1,309 1,087 1,076 1,179 1,236 | 47,798 49, 761 47,071 45,949 ,004 
Sets doscosssccesdeccsbaccese 12,027 12,012 12,012 12,014 12,012 8, This 8,292 8,681 8,927 7,737 
DBs 56 Bidicdesceeedecdderocece 1,254 1,358 873 1,509 3,503 10,122 11,939 12,844 16,174 17,246 
RE Lee ee Se ; 9, 306 7,049 5,439 3,957 3,673 86 ,835 72,905 58,573 806 52, 360 
Switserland.............00% Jie 603 5,726 7,047 6,325 5,978 || 405,841 419,482 4h6 435 agg 460,337 
WO chi osha. Famuns deed 52 62 132 1 64,111 69,449 ’ Th, ,12h 
Tugoslavia..........sseeeee Se 8 8 8 3 6 9,371 10,588 12,148 10,646 20,514 
Other Burope.........cesseeevee a 30,556 36,138 35,800 35,834 40,531} 130,812 122,888 116, 47% 114,359 105, 
Total Burope..........--- das deoe 265,964 258,933 | 260,623 328,189 346,341 || 2,132,234 | 2,105,025 | 1,976,666 | 1,987,886 | 2,111,217 

Canada. Trrrrre ree errr) b weceseece 29,796 26,509 27,482 25,154 25,435 427,139 427,216 - 409,573 434,897 430,605 

Latin America: 6 6 65,18 60,317 45,6 40 - 236,21 187,111 200 ,633 
Argenting.....-.eeeeeeeeeee 7,359 43h 5,183 9, ’ 245,671 2 
MN Lsokipocsssahoods sbesed 4231 2,921 2,082 2 iie 2,321|| 22,377 | 20,60h Praha 16,126 1h, 326 
Se Sas Wiwscasé 162,263 161,99% 165,812 »198r 175,181 103,631 97,447 104 ,652 110,389 123,033 
ore . Ae ge Ee 22, 762 22,329 27,818 29,261r 27,054 38, 308 41,842 46,265 43,098 41,127 
Colombia... sadcobotee Bsxeak 31,970 31,172 32,643 35,714 36,927 39,119 42 , 350 46,147 49,232 43, 36% 
Costa Rica...........- Ds eae 3,975 3,622 3,471 3,319 3,534 7,935 7,930 7,299 9,221 9,797 
Cuba....... oe Lee ustiiedaedes as 73, Obs 91,499 | 108,614 113,440 106,432 || 256,557 | 249,367 234, TO] 217,298 | 225,496 
French West Indies and Guiana... 17 21 37 15 93 2,499 2,764 2, 695 pa! 
Mexico... -.-seeecceees eeeeeeeere 39,487 38,260 52,189 51,827 52,712 148 ,686 140,455 139,234 132,666 131,669 
Netherlands West Indies and 

Surinam........ atabeciinedecss 1,192 1,156 1,099 SR 1,077 14,652 18,399 14,887 17,198 
ye OE Sa 9 IOSD Gh 7 4,893 4,995 4, 710 4,8 4,235 72,637 70,937 70, 71,646 rR, 
RA RE EEG | REN 6,671 6,109 4,287 4,133 3,923 40,917 41,039 41,782 39,218 39,995 
ett tanecsensensssses pte 15,093 15, 34 14,153 16 ,860 73,420 61,078 TT, 98% 89,057 75,292 
Other Latin America......... pe 33,4 31,891 31,049 29,559 26,806 |) 171,455 169,039 | 176,786 175,075 | 178,692 
Total Latin America........ eeeee | 466,723 477,496 | 514,298 519,313 517,472 || 1,237,864 | 1,202,828 | 1,216,564 | 1,160,030 | 1,176,434 

Asia: 

China and Manchuria......--+-.++ 78, 57% 41,307 40,755 37,067 37,899 || 263,259 | 250,232 948 | 213,512 | 188,692 
momen Gae..... pig Shed 3,289 3,308 1 158 273 8,685 9,278 6, 52k 7182 6,253 
Mine SRE, ccccesccseseccesceses 2,191 1,927 2,623 2,896 3,946 43,641 41,766 39,797 41,146 41,630 
TOBE ,,..ccsccbocdeccosssoces cs ccces 28,936 28,177 29,561 27,020 25,470 5h ,982 56,710 62, 364 67,731 57,715 
British Malaya........- Side dhedid 957 = 918 737 709 12,394 16,518 10,953 11,820 13,108 
Japan...... Ticdeapdiipcedntienbid 5 284 gh 4,012 5,747 25,517 28, 31,324 37,076 53,838 
Netherlands Bast Indies........ ‘ 4 43h 486 376 3,099 59 ,687 65,866 69,298 65,671 56,960 
Philippine Islands...........-+ j 27, 28,951 27,436 29,312 30,982 || 470,855 475,983 STL 800 " 

ROE SS OE IES 13,134 12,891 17,659 17,628 18,618 39, 745 39,237 590 phi76 2 
Other Asta Lf.......eeeeeeeeeees 9,126 9,553 6,303 7,409 7,674 78,900 |. 79,705 539 517 3, 323 
Total Asia........ jecnmaaubas pa 164,585 127,669 | 127,024 126,615 134,419 || 1,057,665 | 1,064,174 | 1,057,908 | 1,026,611 | 1,020,759 

Other countries: 

—fustralie......-.0. sdsomeinnesiil 12,022 10,180 9,036 8,529 6,424] 43,808 34, 755 30,607 26,156 28,493 
te Gee Moddesec tnosagsevece 2,013 2,313 1,508 1,367 1,114 6,478 6,466 5,869 5,393 6,236 
Egypt and Anglo-Egyptian ae 1g2 223 ey 131 7 25,813 26,852 2h,997 585 42,721 
French Seco uiepamame +a aa 616 366 464 347 527 11,417 10,211 10,081 9,429 9,232 
Union of South Africa.........++ 14,477 14,159 14,379 1h, 343 9,992 43,271 i 46,371 55,124 41,509 
All other..... Kcthbedeoctsanesnae 6, 5,088 5,552 ’ 4, 524 54,918 52,803 57,121 54,907 56,049 
Total other countries.........-. 35,507 32,329 31,068 29,094 22,698} 185,701 177,376 | 175,046 188,594 | 18h,2h0 

International 2/........ Rie LNT - - - - - || 2,501,317r| 2,400, 328r | 2,261,976r | 2,204, 985r |2, 1hh, 525 

Unidentified.......ee-.se++s eacad 786 951 426 642 426 18,678 19,940 18,686 18,157 19,007 

Gren tetedscajcdvecsecccoecsscons | ORs Be SERED og: SU0,982.. PORD,0FT 1,046,791 | 7,559,598r | 7,396,887r | 7,116,419r | 7,021, 160r | 7,086,787 

=O =o ——_—_—_—_—_ 












































1/ Beginning with January 1948, includes data for Pakistan, Burm, and 
Ceylon, previously included with India. 


2/ 


- 


Includes dollar balances of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 


Revised. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 



























































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1947 1948 1947 1948 
Octob Novemb Dec emb January February | October November December Jemary February 
Burope: 
United Kingdom. ........csesese0s 1,320 1,236 1,070 2,081 1,116 4 ,606 4,897 3,230 3,498 2,523 
France 179 201 254 303 297 5,388 5,312 5,418 5; 5,223 
108 93 37 85 164 2,318 2,856 2,268 2,235 2,154 
3 T% 69 7 76 162 66 61 é2 36 
i 1 1 1 1 2 2 2 2 2 
7 15 ub 15 15 271 113 9 Tl 59 
ub 10 12 15 12 22 23 21 u 20 
2k 2 130 10 96 277 250 22% 345 323 
- ° ° - 7 Tal 738 939 9TT Th5 
101 121 180 243 11 0 10,462 6,628 6,332 5,985 
176 125 151 169 2k5 1, 1,32 1,646 950 832 
21 17 8 8 18 8&8 90 106 109 140 
13 12 10 10 16 25 25 17 25 15 
* - rd “ . 277 278 241 197 218 
55 33 2h 27 46 502 378 616 439 432 
1,552 1,260 1,187 1,370 1,625 38,330 35,638 3,185 3,000 33,657 
z : et fe > 5k 5k 63 2 51 
152 166 290 278 312 1,675 1,652 1,792 1,908 1,925 
3, 726 3,366 3,437 4,650 &,1b9 66 881 63,836 57,091 56 665 54 , 340 
4,565 5,181 5,228 4,798 5,071 69% &, 77 5,412 5,033 4, 756 
Latin America: 
Dl cedsnsscecciantiadece F 1,235 1,329 1,362 1,308 1,033 5,121 5,539 5,396 5,335 49s 
PRRRTEE. vc cvcrccsccces asebadcoce - - 6 - . 32 25 29 23 28 
Ride Dua ethacdestesbeusend 1,069 852 1,247 1,256 1,177 199 70% 646 587 651 
BENE stones kt coaséonasabansend 488 560 513 536 736 513 555 470 459 546 
GIIER, a ccceccccccoccectcccces 234 235 248 205 22h 287 237 276 352 
Costa Rica......... Seescsonsoess » 7 73 69 69 Tr 51 115 n 63 8 
DBR. ccccccccsecsocesosese eseces 5,586 6,055 6,346 6,864 6,387 967 1,136 1,117 1,026 1,086 
French West Indies and Guiana... 30 30 30 35 a : - - 10 3 
BID sdccaccesdccceses patvseeed 2,269 2,247 2,261 2,192 2,553 12,856 10, 544 6,875 1,751 7,226 
Netherlands West Indies and 
BemORER oc cccccccccccccvctocce 5 4 12 7 13 218 191 212 197 196 
Ds coccccccoccecacacsvesesecs 61 55 47 58 47 6,176 5,399 3,769 3,460 2,514 
insheddatcesesadadlasih= saad 103 102 106 101 663 154 1 98 91 2 
Wemeaeeln,.....cccccsccccccceees 1, 7&7 1,362 650 618 136 2,153 2,064 2,188 1,640 1,601 
Other Latin America..........-. e 2,532 2,943 2,988 2,756 2,665 5,030 4 636 5,676 4,670 4,018. 
Total Latin America...........- -| 15,389 15,847 15,885 16,005 15,715 34,357 31,256 26 ,823 25,900 23,473 
“2... and Manchuria.........-.-+ 1,733 1,583 1,474 1,455 1,439 1,089 1,085 1,261 1,638 1,460 
French Indo-China.........+-++++ - . - ° ° ° pi 4 3 
PO EIED, oc coc cccscccsccasccs j os 19 5h 27 96 145 138 89 8&8 86 
TmALO, .. 2. cece ceccececes Reccese 33 32 34 32 32 Tl 90 102 Tl 63 
British Malaya........... Eaaeed 66 66 60 59 58 3 3 3 4 4 
MM avasarcedcoscdvensticesees - 2 ° ° * - 1 1 1 2 
Netherlands Bast Indies........ ° - 9 4 - - 10 11 6 99 22 
Philippine Islands call 21 272 2 Ba 391 598 hag 393 351 
pee cemaeess codececeqspoces - 2 - 5 2 1 6 a 30 pal 
Other Asia 2/ 23 22 3 19 52 110 258 1s 257 252 
Total Asia 1,970 2,067 1,888 1,631 2,070 2,318 2,190 2,069 2,581 2,254 
Australia. 4 34 3 33 33 69 hg 8h 7 3 
New Zealand - - a - 66 63 55 53 61 
Reypt and Anglo-Egyptian Sudan.. 6 4 2 25 38 219 180 219 207 19% 
ala sala Ot akiececs - - - : - 76 98 1oe 105 kl 
Union of South Africa........-.- - - a 5 57 119 86 3 
MEE RED cicdivcccccccdcsicceos la 38 9 25 21 2,213 & 127 & 
fotal other countries........... 29 76 135 83 oT 2,700 590 633 592 527 
————— ——— 
Unidentified........-seccceeeeeens . - - - - 65 “4 ou 9% 78 
i CORR, i idiveccacsstasscned -| 25,679 26,537 26,573 27,167 27,102 111,015 102, 737 92,122 90,867 85,428 












































LV Beginning vith January 1948, includes data for Pakistan, Burma, and Ceylon, previously included with Indie. 
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Section III - Details for Month of February 1048 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 













































































Short-term claims payable in foreign currencies Short-term claims peyable in dollars 
fotal Bepesite of | nosits of Loans lability of 
Country prow ae reporting daneethe to foreigners on 
diana Total ry A clieate with Other Total Seveign —" Other 
foreigners foreigners . danke their accounts 
& 
3 
ted Kingdom........ ry” 18,942 7,016 3,575 508 2,933 11,926 3,675 3 4,903 
Pr 13,61 | 376 132 185 59 || 113,315 | 102,517 or 10,373 
11,262 27 2h 1 11,235 1,763 4,077 5,395 
3,267 51 27 22 2 3,1 wt 2,758 & 
7, aT 5 - - 1, 465 6,249 
30, 3h 6 28 - 30,472 17,063 67 13,342 
10,199 - - 8 123 10,068 8,809 - 1,259 
20,921 6 161 uw 20, 740 7,457 2,779 10,504 
25 . - - - 25 . - 25 
52 140 97 37 6 52,208 1,090 1,014 50,104 
iordee 98 Sh iu - 10,568 | 4,570 "a5 6,353 
1,236 lbs lad - - 1,092 156 925 
12,012 3 - 3 - 12,009 11,986 - ee 
3,503 599 13 15 571 2,904 - 2, 
3,673 18 a . as 29 3,555 261 35 
Switserland...........+. 5,978 1,032 552 438 ko 4, gh 783 565 \ 3,598 
St ee ee schists 1 1 _ va * > ‘> 
Tagoslevia............06 6 - - - = 6 : e 6 
Other Burope..........+. 403531 pt 110 12 19 40,390 25,414 337 14,639 
Total Burope........... Pa 346, 342 10,103 4 Bar 1,462 3,800 336,238 | 185,058 22,681 128,499 
———_—_ SSS 
Cee sac cncitccedeséscck 25,435 13,516 9,033 3,782 701 1,919 197 3,189 8,533 
——S= « ee _ 
Latin Ameri. 
ay Ds dswcenesetivca 60,317 219 1g2 19 8 60,098 34,259 2,581 23,258 
WERE se snes Seisenced 2,321 1 - - 1 2,320 57 ~ 2,263 

Be cs basie eet ae 175,181 80,050 46 80,000 4 95,131 | 6,595 954 87,562 
SL OOP CEES bucage 27,054 3 2 - 1 27,051 2,048 2,n0 22,293 
Colombia......csccecses . 192T 2 © = nd , 8,240 5,638 23,049 
Costa Bica..........-+- i 3,534 2 od o 2 3,532 261 57 3,214 

Kcadmbeure Peseelibude 4 106,432 183 177 - 6 106,249 90, 56h 5,785 9,900 
Trench West Indies and , 

GBs ccc ccccecscee . 93 - - - - 2 18 . 5 
MeMEEEs . cocsiccciesices a 52,712 21,372 802 20,053 517° 31, 6,509 3,273 21,558 
Netherlands West Indies 

and seknasease P 4 1 - 1 1,076 8 - 1,068 
PONOMB. ... 2 sce eesescecs 4 235 - - - - 4,235 - - 4,235 
BOOBs odcsacss sebsdssess * 3,923 3 2 - 1 3,920 6 67 3,847 
Venesuela..... dog edacese 16,860 132 89 30 13 16,728 2,301 181 14,266 
Other Latin America..... 26 ,806 127 16 - 1 26,679 2,520 1,941 22,218 
Total Latin America..... 517,472 102 ,093 1,326 100,102 665 415,379 153,306. 23,187 238, 806 

Asia: ; 
~ Ghina and Manchuria..... 37,899 7 116 ~ 1 - 37, Tee 25,935 11,499 
French aabass aa ~ - - - 10 gt 
Hong Kong.....++..+++s. ‘ 3, 176 118 46 12 3,72 2,034 1,453 
25,470 20,897 137 20,715 45 h, 107 1,143 3,323 
709 1 1 - - a & 2h5 
5,77 2 2 ° : 5,785 5,447 9 
3,099 . - - - © 3,099 3 - 269 2,467 
30, 982 935 687 ° 2k8 30,087 19,353 2,756 1,638 
18,618 - 5 - 18,613 16,023 - 2,590 
7,67 23 17 - 6 7,652 1,209 125 6,317 
Total Asia...........-- © 134,419 22,156 1,078 20, 767 311 112,263 65,575 11,000 35,688 
CSS oO 
Other t 
Seiad aad 6, hel 1,470 186 . 1,28 4,958 364 3,312 1,278 
Bew Zealand............+ 1,114 141 57 - 8. 973 - 216 TST 
Reypt and dnglo-Egypti 
Altes sn 17 13 2 ‘ nu 108 : . 108 
ie 992 x60 ; : 343 be wee . 9,632 
Union of South CR... 17 - 3 bd ° ’ 
MBL ORE. cvcssvccesese ir5en 16 9 ° 7 £7508 932 6 3,570 
fotel other countries... 22,698 2,001 272 ° 1,729 20,697 1,572 3,538 15,591 
Sa. S=—=E IES | == ooSSananaa2amz=q™EFFs_ 
Unidentified.........-..- 3 426 - - . ° ~ Fs 426 
—=—_=_=SCU ESO eee | ceo eo oo 
Grand totel........+....- -| 1,046,792 149,869 16,550 126,113 1,206 896,922 | 405,768 63,591 427,43 
SS _W l= C—_=<€&UlUCcC SSS TSS OO SS oS 








1/ Beginning with January 1948, includes data for Pakistan, Burma, and » previously included with India. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of February 1945 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars). 
fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government ldabilities on 
Country tern Deposits a held | treasury bills Borrowed acceptances nate 
Miabili- |} Total | of oF amt of | Mt cortifi- Other otal cevahen ¥ foreigners for Other 
ties foreigners cates of in- © of reporting 
foreigners | septedness venke banks and bankers 
Dopore: . 
ted Kingdom ee eeweeeee kok ,931 367 ,686 345,197 4,978 10,683 6,828 37,285 4,223 26 ,800 6,222 
Trance 204,377 |} 203, 186 , 588 1,257 13,809 1,992 731 176 529 26 
125,978, 125,% 118,266 37 6,223 270 502 396 20 86 
51,378 51,350 47,608 3,570 132 al 28 28 ” ° 
29,251 29,251 29,134 ut - - - - - - 
41,768 kl, Tel 41,480 260 - 1 27 25 ° 2 
183,678 183,673 gt od 7T10 9,356 165 5 5 ond > 
20,240 20,2 , 889 3 1,348 oe = = 2 - 
Betherlands........+++> . 128,925 128,879 125,264 181 a 132 46 n6 > a 
EE ee 50,466 20387 003 4ge 5, “ 9 19 ‘ : 
TABOR as ogc cncctccsece 46,008 45,023 45,621 202 - - 181 172 - 9 
Rumania... ...-0--eeeeeee 7,737 1,737 7,695 ko - - - e » > 
BPs ii os e000 isors' sed 17,246 17,170 16,812 352 - 6 16 Th e 2 
Swed@n ....cccccccscceces 52,360 51,720 48,296 3,18 a 2hke 640 56h 35 bl 
Switserland..........+- ‘ 460, 337 458, 788 427,285 6,926 13,019 11,558 1,549 488 15 1,086 
3 iy & Serene 66,124 66,124 66,111 13 - pa . na é ‘4 
Tugoslavia..........-+6+ 20,514 20,512 20,480 25 5 2 2 - ° 2 
Other Burope.........-- .| 105,ee4 105,167) 101,47% 263 3,000 450 257 15 237 5 
Total Burope...........+ 2,111,217 || 2,069,835 | 1,957,922 23,352 66,808 21,763 41,382 6,304 27,636 7, eee 
Canada..... gah btektakanes 430,605 |} 426,198 | 287,795 3,495 134,801 103 & bl cre - 3,471 
Argentina............-+5 200,633 |} 200,581] 197,370 2,081 8h 1,046 52 38 - wu 
Racca ciocgeeceace 1s, Lb, 326 326 © . ra - a ” e 
PEN cc ecsncdeséseccece 123,033 122,923 111,631 10,845 10 437 110 36 - Th 
Chile........-+ ceshicecce 41,127 41,122 36,814 2,308 - - - 5 = é 8 
Colombia. ......sceceeeee 43,364 43, 36% 43,199 165 e bad = - > - 
Costa Rica.........-.+- ° 9,797 9,797 9,012 785 - - a “ ‘ 
Cuba Seeeeeeeseereserese . 225,496 225,496 222,190 3,267 - » be - e e 
French West Indies and 
GARR. bivicct eg cveosc : ,809 » ¥ 1,809 ° « * PA i *" = 
WROD. Sc didn is cutesebeee 131,669 || 130,692| 129,512 1,025 50 105 9TT 435 - She 
Netherlands West Indies 
—yone Dadnvaiwees 18, 322 pag} 18,317 4 . 1 - - - - 
Pemama.. .. eee ccccncceee 72,879 Te; 59,455 21 13,400 © 3 » ” 3 
PE nc ccsnnctedcecccce . 39,995 39,968 39,018 945 25 - 7 7 - - 
Venesuela.......-..++5++ 75,292 73,283 Th, TOs 519 - - 9 4 - - 
Other Letin dmerica.....| 178,692} 178,300) 148,013 5,273 2h, THB 266 392 365 - 27 
Total Latin America..... 1,176,434 }1,17%,879 | 1,107,430 27,218 38,317 1,914 1,555 890 e 665 
a and Manchuria. .... 188,692 || 188,666/ 148,794 2,255 36,826 791 26 & - 22 
French Indo-China....... 6,253 6,253 5,128 - 1,000 125 - - . e 
Hong SE SIS. 0 See 41,630 38,690 37,677 285 728 - 2,940 2,892 - 48 
Bei. ve 57,775 57,319 33s 3,858 - 38 456 238 105 113 
British Malaya.......... 13,108 13,107 10,8 Tak 1,523 & 1 1 @ pS 
Ge bic ihn ibs cs ceccce 53,838 53,760 50,863 2,854 22 21 8 27 re) 11 
Netherlands Bast Indies. 56,960 56,959 46,704 312 9,943 - 1 1 » “ 
Philippine Islands...... 48h, 584 || 48,482.) 480,967 3,019 - 496 102 102 - - 
ERC ‘ 596 596 27,637 6,959 - a © - * . 
Other Asia...........+. : ,323 3,234 | 81,166 1,900 dal 27 89 66 - 23 
Total Asia}/.........+++ 1,020,759 ||1,017,066 | 943,195 22,186 50,183 1,502 3,693 3,331 145 217 
Other countries: 
Bustralia,.....-..s0. +05 28,49 27,970 25,795 uve 609 88 523 1 10 438 
Wew Zealand.........-.+ é 6,2 6,211 5,926 ° « 25 ~ mi 20 
Egypt and Anglo-Egyptian 
bububdedecedeceas 42,721 42,477 ke, 14h 182 - 151 Qhk 61 ~ 183 
French Morceco........-. 9,232 9.2% 9,216 8 - 3 . ° é eR 
Union of South Africa... 41,509 4O, 27,826 12,610 2 1,023 1,023 ~ - 
Le aE a 56,049 55,990 55,128 225 631 6 59 9 - ° 
Total other countries...| 154,280 || 182,366 | 166,035 2,231 13,050 250 1,87 1,223 10 6h 
nd OO 
International 2/......... «| 2,2e4, 525 ae 346 642 ‘i 1,797,883 ‘ ‘i z ‘ 
oS OOS oO OOS oO 
Unidentified............+. 19,007 19,007 18,980 - - 27 - . m ‘é 
Grand total............+- ° 1,086, 787 1,033,872 4 827 999 78,472 2,101, B42 25,599 52,915 12,688 |. 27,791 12,436 



































Beginning with January 1945, includes data for Pakistan, Burma, and 
Ceylon, previously included with India. 


2/ Includes transactions of international organisations such as UNRRA, 
International Monetary Fund, and International Bank. 
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Section III - Details for Month of February 1948 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 





















































































































































Parchases ty foreigners Sales by , 
a Potal Domestic securities Foreign securities Total Domestic securities Foreign securities 
: marehese® | sotai | Stocks | Bonds | fotal | Stocks | Bonds | ““°* | Setar | Stocks| Bonds | Total | Stocks | Bonts 
ted Kingios eeeeee eeeee 7,401 5,270 bas 4 15928 2,131 113 1,418 7,159 5,185 aye 1,649 1,97% 269 1,705 
France.......0.ssee0e peed 1,303 1,07% 229 67 1ée |} 12,115 11,7 9, 1,833 385 6h 321, 
1,465 92 568 how 473 145 328 1,173 WAS 287 & 206 
al2 252 55 197} 160 - 160 208 | 20s 38} 166 s ° s 
1 - - - 1 - 1l - - - - - - - 
1 5 Hee 1 - - - - 15 15 - 1 - - - 
19 179 15 164 - - - 122 120 18 102 2 ae - 
201 195 hh 151 6 - 6 134 130 61 69 4 . 4 
22h 219 219 - 5 2 3 16 1 8 3 5 2 3 
647 271 22h &7 376 33 343 4, k69 3,559 | 2,555 | 1,004 910 206 70% 
385 140 ug 21 2k5 - 245 189 37 32 5 152 6 186 
u) 32 31 1 ae ~ by 889 810 ok 786 te) 1 72 
17 17 1T - - - - 16 % 10 6 - ° * 
34 26 16 10 8 - 8 31 26 17 9 2 4 1 
35 27 27 - 8 3 5 26 8 6 2 - 18 
Svitserlend. DOTS 9,008 | 7,797 | 6,9%% 853) 1,232 620 611. | 16,009 | 11,767] 8,892 | 2,875] &,26e | 1,205°| 3,057 
Uv s. « Be ccereceerevese & e 2 baad e - - - - - a - = 
SOR icccindcespecas P - - - -4 ~ - - 5 5 5 Pe ri * a 
One Dlissss oss ks oc j 1 nT n - 7 3 4 218 Ul 9 8 71 4 B 
Total Burope.......+++++ +| 21,497 | 16,563 | 12,276 | 4&,287/) 4%,936| 1,586 3,368 | b2,814 | 34,650 | 25,503] 9,147 | 8,166 | 1,850 | 6,314 
—SSSSS=-_- OU | ee foes SSS J SS 
Canada........ ERR Y: wd 
anede wa 2S,307. | 1818. | 2,702 | 4,629 || 8,909 | 2,499 | 6,430 | 17,509. | 12,922 | 2,003 | 9,928 } 5,588 | 2,068 | 3,200 
oe Biase uan axel 2,785 508 377 131]} 2,277 12h 2,153 Ah7 349 19% 155 98 32 66 
pe 151 39 33 6 ue ~ 112 2 - - ~ 2 1 1 
Brasil........ pateccendad 285 195 175 20 90 u 79 2h6 206 ine iy ko 13 27 
BN is sickgitacchoes 39% 179 148 31H} = 25 2h 191 200 Te 46 26 128 1b 11s 
ColemBis....ceccccsscece 4 387 360 3a 19 27 9 18 140 16 | Wl =a B 5 3 2 
Costa Rica... ORY: 45 ho ko - 5 2 3 1 - - - 1 - 1 
eercceccerccvesccsers 2,922 | 1,017 98) 9] 1,905) 225 | 1,68 | 1,053 Th | 6} 103 279 ™% . 205 
French West Indies and 
Guisna...... CSTE TRAD - - - : - - - ; 4 4 oe 3 3 
Wexio.....-+00s | 1,364 1,190 | 1,172 18 17h 124 50 631 563 506 57 21 47 
Netherlands West Indies : 
and is rebbeces 190 177 1g 58 13 2 ha ko ko - u 6 
PANAMA... 26. ees eececeece 787 486 467 Bt) 301 ohh 57 2,758 1,884 | 1,508 376 8m 61 3 
MHsrrcces Seveataadnvus . 157 135 113 22 22 3 19 21 11 10 26 - 
Venemela.......20.s00+00 403 36 346 - 57 28 29 148 133 132 1 15 15 é 
Other Latin dmerica......| 4,397 3,717 | 1,280 2,437 680; _ 18 499 1,198 1,014 693 321 18h 29 155 
Total Latin America...... 
— 24.261 | 9,38. | 2,279. |_2,820] 2,078 |__o77_|_»,902, | _6,909_ | _5,195 | _b,072 | 2,283.) 1,796 | _ 268} _1,466 
ste nent Mencmris.....| | | oR] 3) we] 2] | 1,265] r,208) so] met 3) 9] & 
French Indo-China....... 4 - : rs ° - - - - ° ° a sa nt * 
Bong Kong.........++0+0+e ad ace 202 Kj 45 27 18 2s 2s 2h * $5 ° i! 
Ris ceeee kale beiide aout - = = - 3 3 - 27 1 1 Pe 20 ‘ 20 
Bri > | Malaya eeerereree ° bs = ° - 10 10 10 = - a - 
io, iaek RE SY a t 4 4 a - - - - 2 2 2 ? s ‘ < 
Netherlands Bast Indies.. 38 38 25 13 . - . 3e 29 1 22 1 - 1 
Philippine Islands....... = . — u 1 1 - 13 10 - 10 3 3 ‘ 
Other Asie df......-.c.0e a1 z| 6} 15 3 12 «6 | _6| | 2 2 6 
Total Agia........--+++- oa 1,606 1,500 | 1,045 455 106 36 70 1,457 1,412 590 G22 45 u 31 
Other courtries: Orksid epameset, eae Wend teed Ss | sss ce fl ee 
Australia..scccecsssccesed 633 Ue ks -} . 489 3 486 277 168 i) 93 109 1 108 
Now Zealand....cccccesses 8 a * ° ° - - 7 7 7 - - - - 
Egypt and jan 
Gallic ccvsccncvasscoecce 20 20 17 3 - - - 68 2% 51 5 12 3 9 
French Morocco......++ss: ? 36 36 - 3 3 ~ a T 47 - 7 1 6 
Union of South Africa.... ls n 3 - - - 35 35 32 3 - - - 
AIL, ethetnbsactonshcesded 18 | __93_ ic) 19 25 25 + 2k 20 | - 20 4 1 3 
Total other countries.... Seb 307 282 5) 517 31 486 465 333; 212] 22 132 6 126 
International 2/.....+++++ - : + = - = = = | | re fe | ee | 
: as —_—_— = — 
Unidentified...ccscosseeees - * Se - - - - - “|. - - - - 
—_— ——S-_l_ Oo SESE a—————S_eEe————————SS 
Grand total..scecccecssosed MeL | B,1TT | 22,971 | 12,206] 20,324) 5,089 | 15,235 | 69,174 | 53,522 | 32,360 | 21,131 | 15,663) %,206 | 11,497 
SSS  ES=E—F_ FOSS >. o&ol OeS=_F SS=— IE So 
1/ Beginning vith January 1948, includes data for Pakistan, Burms, and 2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 


Ceylon, previously included with India. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bnd of month - in thousands of dollars) 
1947 1946 
October Bovenber December Jamary February 


Purchase | Sales Purchase |Sales Purchase |Sales Purchase | Sales Purchase | Sales 
contracts | contracts| contracts/contracts/contracts/| contracts | contracts|contracts|contracts|contracts 
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Grand COfah es scccecccdcccccceseses 
























































